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Llt#SFondent Audltor,* f,ee#!

To the Ftoasfäbla Msmb€Fß ef frùe SHage tac¡nelt
VHlng* *f 'llVorlh, Iflinaie

ìf,I+ f*aus ild¡tËd ttç accompanytng änencial *tatements of the goræmmærùal #ivities, the
þt¡F¡ÍìËÉ$4ype act¡v$tiea, €flGh EÌã¡or fund, and Ëre aggregats rsri*ining fund infonndion of
thË MHäge of W¡rËh,.lllinols, qr af aad for the yem endeo Apri¡ 30, a0õÊ, whhh oal$actfueþ
compriee the Mllagu's ba$c finandal stasnentls as listed in {he tabile sf conÞnts. Ëæse
financi,af et¡etemen*e srê tf'ls æeponaiÐihly of the meiìâgåtltËnt of the Vdlage sf Worth, fllinoie.
Our responsibilily ts to etpræs apiniøne on tþesÊ financid rHternente ÞÊs-Êd on our audit"

tfiüç condr¡cted ow ar¡dit in *ocsrdaneË uith ar¡ditiag standaudË #sËr€fãlty acoepted in tfie
Unftog $tataç of Asrer*qa. Tl$se sbÐndf,rde æçulre that um plafand páfonn tå¡e eudål tc
ohalis reäÊonable aeeuranoË sboi¡t rirnstfiar thå financisl státerfiffits äre free ø maierÍål
ffiisste{pment An etdft lndude* exaqrinirq, on a üeet !a*ir, ayidenæ eupporling Ëe
s*ïousta, and disclosurçs iR fie fir¡anc*a} etãÞmsÈt*. Art a*dit aho incfudes eàåes**n-g Ae
acoøunting BriEûþlëF -$sed äÊd dsniÊçant estigl,ãteg tlräüË by rnaaagønent åå r¡Æ¡ ae
evatuf,ing lhe ovcrall finaad# gt*Þrnent pregentelion. Wg neffåore tlrct cn¿r audlt pr+viËes a
æasril#le b*$rrs fur uw opüniona.

}n çur oÞi*ion, the financial statÊment+ rsfËr$êd tn above presenå fairty- in q¡! rïãtËriâl
IËTHF, tâe.rtepectiv-e ffn*nrial pe*íÊlott of the goueromeetd atttviiie*, úre k¡e{ness-tyÞÊ
Edfvitie*,. *ech rnaj_or ft$Ç,^"î9-tFe eggregate mr*aining furd i*ferrratha of the Milagd'uf
Würth, lllinoi¡, aa of Aptil 3t, 2üÐË,"arud fiarecpeeritre cltùr,ges in flnancial poeition sndîH*h
flstnÉ, .ruhem applic*le" thereof fcr ttæ year then cndeË in oorrfprmlty wlth âÇcsËntúg
pr,inciplee genenaHy sÇcsflt$d in ü¡e Uníted Staæs of ÂmericÉ.

llte tuqgq$ supplemenHl infon*atio'n wfiich includee rnanagamenfe dieülsshn sf,d trt#ysls
lpug",* &,121, peruton relat¡Ed scfieÉuþs tp.g+ 41+31 sn* Éudgetary s¿Éredute tpagÊ qeSC¡
*u n$ *.ttquired påri üf the bæic {inanckl stÊteffËnþ k¡t-iE sl*pplemenùni'irrh,nnafñ
requircd by the ÉovernmanËal Åpcountiag ttandards Fo*r*. We harrè apFt¡Ed ûërtâin llrn*ted
procedures u{tlsh çünÉi*tcd principa}ly cf lnçutries of ma*ag+ment regaid:in$ tË*É met*rods of
mryF$rs|qnt an$ pre*enËion ffthe requ*rcd supplementalinfor.m*tiçil hrnilwer, nle did nç!
a¡di* he iafsrm*tion and *press no op{nhn on it. 

-



I ndep,Fn4Fnf,*t¡üirof s f,enôrt

Ts thë þtonarable Memberu Ðt the Mllage Cs*¡ncil
Villa$re of Worth, t*linsis

lfiIe have audited ths accosnparTpns financial steternents of the governrnental a¡:tjv*tiee, tlre
Þusi¡ç,asaype adiv?fie$, såch maior fund, and &e açgrsgate rern*ining fund informatión of
t?'æ Vitl4e af Wurth, ll*irTüiË, as of and fsr tho year erided April 3fï, Êú0û, y{hiÉ colleü*uely
coneprise the Mllagn'ç baaic financisl stâtmentt aç tiçted *n-the Eb{È of cçntente. TfueEå
ftnandal etateffient$ are tfie responsibil*ty Èf th€ mffrage{nent of the M*lage of Wsrth, ll$inoi*.
Our rasponstþll¡ty cn to exilleee op*nions on tfæsç finanóial et*tÊments þ*säA sn qur audit.

UV¿ cÞnduc*sd our audit in aæuËsncs uith at*diti*g sÞnÉsñs generelly aoceged *n ffie
Unlted $tste* of Anrerica. Thoee st*ndards require-that we Seriand perfonn it$ gøit t+
ohstin reasonabüe assuranoe ebuut whether thé financi$ etáüercerm äre frce of mfueriãl
ralsstetemeftt" An audit lncludes examining, on a test þesis, evide*lce rupporting the
âmounte, and discloeure* lrr tf+e finar*cial eÊatem€#t$. A* ar¡dit ako ircdude* eúåes#rig the
affiffintir¡g principlet 

_uçed. and signi*cant er{Êrnatee made by rna*egomarrt¡ ac wäl as
evaluating thç oÌeretlfi*ar¡cial çtatement puesentation, We beEåve thatbur audit providea a
rçastrtabte basiÊ for our opiniona"

ln o*.lr opiruion, the fi*ancial statemenia rsfsruÞd t* absve present f*irly, in all materiel
tespectÊ, $$ reffedir¡e fiaanciel posißor* of the govemnrenta-* Ecdv¡tiæ, ihe br*sînessdÉps
atttuities,. tåch mâi_úr fu¡{, 

"S 
tf* egsr€g*tÉ reñraining fund infsrnat*ás¡ a,t flæ vit¡agl[î]

Worlh, ltlinoie, aa of F*ptl S0, 2ft0t, ard tftê reapec;Étve sfrargæ in fln*ncial poe*tion and-cash
florss, .whBre appticaåle, tlrereef for tÞç _yeãr then ended i* conforrnity w*tlz acemlnting
principlee generally accepted læ tila Unitcd $tateE of Arnerlc*.

IrtE tçq$l$ aupplemental iuformation which includes managemeæt'c diçcuseton and enelysis
fnaW.* 3-1e), peneion related sçhedul€e {pages 41,.43} and budgetary ecfredule {pegs 4*.:5A}
l9 nÈt 1-req"ui@ part of th,s haslc finEncial stat$nentç hl*t is rupplevnentai-ir*tsnßat¡on
requ*red Þy tfie Governmentsl AÉcountifig Standards Beard" We havË-apffied +ertai* li¡nfted
procedures which cs*si*ted pr*ncipatly of inqutries of rrrr*agament regardltns Êre methodç sf
ileaEçremÊr* anÉ B¡egeftf,ion of the requimd suppleraantaf infosmetion; hsr¡lçver- r¡Ê did npt
euditÈhe iflfo#ilåtioru *nÉ exprees no op*nio* on it.



Our audit wae condu¿ted fsr fie purFoËe of formirrg op*niorc sn fie fi*aru#al çt*temenùs thst
col*ect*vely,cornprise the þ*sic financial stÊtemcnt+ of tlre Village ûf Wßth, lllinois. Tf$
combintng fund finänèisl statenr€slts a*d ather *d*eduf;ee listd i* the teble cf cofiten*s as
suF$lern+¡Þl datñ ãre.ärêsen!€d fsr tfig Furpoee¡ çf additlonal a*aþi*, and arc not *
r*quir{ part of the bæh linaruical et*tementa. Sudr infnrrn*tisn, exceft fÐr ttre infnrmsåiËn
reguired by ãottd rêuËftue odiaalzce on page S0 rvfrich ia rnarked unaucited and on whicl¡ we
FWIE|$ no upinion, hae beesr eubjeded to the aud*ting proeedure* ÊFilied in the auüit of the
basisfinsnêiål statÊrflents and, in ourçÈiÉioct, is fairl¡¡ Eæted In all matdriul respecE *n rslsso*
to the besic firrgnical çtatemen{s taken aç * whole"

January 21,2tt09
it+lra*ra,lL

Heame & A**ociateÐ, F.G.
0crtifi ed Puh*ie Acecr*ntnnts
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Vlil*AGE OF UÛRTH, llLllr¡Ot{i

llTan*gernenfe Þisc¡lrÐion and Anal¡l*i$
åFri; S0- 2tæ

Ïhe \fillage of Worth's {tt}Ë 'V,i|lågË"} luÌenagenrent Þisqu€$on ard AnslysÈF tMÞåA} ls derþned b: {1} asçiet
the reader in focusing on $gnificant financial àss+rÊs; {Ê} prnruide aiì ûçen¡ië[iÌ of üa Vil*ageb financia] âütiv*Éy;

tå) í#enUfy ehanges in the Mllage's figlanc*al Þosl{iun {its âbil¡ty to address fhe ne¡d end *bsequent }eår
chatrengss); {4} identif¡r any mat*rial dwiEtions f¡um the f¡nanctat Þ,ân (tilë *pprwed hudget}; afld (E} idênt¡fy
indîvidusl fu*rgf içsues or ËünreÍis.

$ince ttæ Manegomenfa Fi¡c¡l*sion and Anaþie ({|ilü&A) is desþned b ftnus on thE cunent ysafç ådiviti66,
resulting changee and cunently kr*ourt facÞ, phase mad it in conþnctton n¡$th the Village s finandal ståtêmsnts
(tueginalng on page f S).

[klng lhe Fiua*cl# Seotion rf thF tenrpreh*n*ivç*nnu*f Repû]t

Thn menagament of thÈ VINlaSe of UUor{h affer+ readerg ç,t ttË Mllage's Ëinandsl StstÉr-n€¡ìtg this naffative
ovenrßw aM Ênåly$is of the financ*sl ¡c{vilie* of the Village for the lisçât yëûr ended April Sü, 2ùû8. yhie
oonç€Fondefl6Ë ¡$ intsfldBd Þ sÊn/Ê a+ an fn$oduËttm hÐ the V¡llageþ bosic finaflËie] staÞme*rts, which
comprl*e three uorr*ponenåel l) gowrnmentqide financial etÊtÈrnçËts, ä) filrTd financigl Btahmêntð. snd 3l
notee b the finansial statements.

toysrnmer¡t-ll!Æde Ëlnanchl $þtsmentr¡

The gnvernmwt*wide fnanchl stæþrnenfs teee pãges t3-151 æ dççigned to ernulat+ the aerporete *ec,tor iÉ
tlæt ¿Il gol/srilrilBltel and bwtnest-tyBe astivities erE conçolidatÈd iÈb columne which add to a tuhl for the
Frimary Gtvernment Ihe fuc$s of th+ Statement of Net,å'seets {the "Unrestlictad NçtA.ssets"} b deeigned to
be sffiilar to botlÐn? tfne r+zulh fur the Mllage and its çrcvernmental End business-Fpe aetiv¡tieã. Thß
stâtëilEnt agmbinËs and soÊsolidates the gçvernmentEi f¿¡nde' curænt ßrangial rE BoulcÊB {ehort-terrn
çpendabte resources) wilh cryi$l ãÊ$elâ arrd fürq-t#rm obägatlona using the accruel basls #f aooounting and
ecgnonnic r€anx¡rcÊÊ mçeg¡¡æmmt fqüilå,

The StEter,nent of Actiultieç (sËe pdge lS) ts focused ør hoth the grues snd nat cost of värious eËtivitiËÊ
(includin$ gmærnrnental and þusiness-Êypå}, n¡Fridt are s¡ppürt€d blr flË gouønment'a geßêrËltaxes and other
rE€Ëilrc9Ê. This lE +nÞnded to sumrfi*ri¡e and *lrnplify tfte usefs *nalysi* of fte to6t of vsrisus gølemmenhl
aeruice* and/ar suh sidy to vadous businë s F-type r,üi^r*Áes "

The Gs,vernmsiltå{ Âctivitlee ¡efleüt the ViÍlage'e baclc sën/ióé6, inchding pdlre, puûlic wcrke, and
adminiçåralion. Shared staÞ salcs, locel utility, and shared stsþ income taxes finance the mejarity of the$ê
8ËniÊes' The BuEirtess-typa Aclivitiss rçflect private sccbr tyæ oBer*llo*Ë {WätenárË¡ka and $errrrerage and
fhe to¡nmuter Parkìng Lotl, ilrhtrç the fee for seruice typlcally covelË all or most ol tfre coat of oper*tirn,
irucluding deprecLation.

Fund Fln*ncl*Í $Btçltrsnte

Tfiad*tional uEsm of governmenteÍ finanaiaf ttá#mËnt$ will find the Fund F¡ßf,ilaiËf ÊtetemEnte presentrtion
¡nore fsmiliEr. Tlre fiocut is ort Major Funds, rathgthan {tfæ p¡euious tftodËl*sl fund fpea



lftLLAGã OF utfûRTH, ¡hLtitüt8

ül*ncgomonfg Eisctmsisn altd ån*ty*ir
Aflr¡l S0, tütB

Tile Gwemn¡ental Funds {sea pagee 16-1S} pr+senfatiou is pnesented erT a $sutüê and uses of liquid
fes0urpËs basis. Thie iç the r¡anor in çrhich the financiet plan {the budseg is tyFicaflydove{opÊd, lile ftrmy and
ðva¡lðbW of liquid regoureÊs Èç a clear and appropiate fgcu* *f any arralysis ef governneent. Ër.¡rds are
estËbtùBhed üor r¡arleus pt¡f$oÊËË. and thE Furd #}nançhl ëhteçnenÈs allorru the derncnat¡athn of sourcee End
uses andlor budgçting çomF-funee sssociãûBd Ërercwith-

Tlt* Fttttd Financial Statemen$ alm alßow fte gouernment to address ih Fiduciary Ëunüa {Fire and Folioe
Feilsion, sÊË Påg€s Ê$-2,r). ïllhäÊ #r€sÊ Fundg raprecent trurl nerpwrs¡bil¡ti,Ës of gre gürerflFlÊfiq thgsè
assEls erc restrlcüed on purpoae gnd do not r€preÊent dhøetñonery sãEÊt€ cf üæ gtrêfçrTtêrTt Therafore,
lheee asçetç are nct prËsêntÉd as pertof the Garemrnent-llVide Financ'ral $þtçmentn

While tfÉ Business-type AclluiEçt c+lumn ofl the Êusineea-gpe Ër¡nd F}firnctãl gtffirnffits (ÊËÊ pf,gÞå Zû-lg)
lr tlæ sarne æ fte Busines+luFe Ðolumn ün tþ Gorrernmçnt*llVide Finarrcial Steûement, the Gortnnmenüsl
Mejor Funds Tclal cçlumn rcquires a reconcilialion hÊüäu.sÊ of trô diffurent nneasurÊrneilt fucuç (arrrent
finencial r€çt{Jrces versus tsta[aconomÍç rçsourues] which is refÌected on the pggß fu¡f$r/iilg çaçh sÉlwnÊnt
(see pages X7 and 1$|. TtìË ütì,'/ of cunent finencial r€Eor¡!çeâ will reflect bond prmeed$ and inhrfußrt
trãri$ãerg as othEr financlal Êtunws, ag well es, capltal *<penditu*es and bond prfndpal FryrilÊnh Ês
expenditures. Ïhe reooncíliation willeliminate lrece trançactbns and inoorp+rete the tapitd äåÊÊtB Ðnd tffigr
term oÞt[gatioß {bstìds md athera) into tlæ Govemmer*talAclivilles cÈlumil {in the Govamment"wide fnânc¡ål
ststcments).

fnfrffitil¡ctrrle årsãt¡

Tàe Gcuernr¡ental Anoourrting ftBild#UË B+ard $tætement No" 34 {ËA$F 3{} requiree that a gorærnrnenfs
largãst gtütlp êf âssets {infraebu+ture * füË¡ds, bridges, slofift s€ì¡rrer$, ett.i be uall{Êd end ¡epcrted with*n the
Governmental columa of thc Gor¡emffeÞt-Tuidê Financisl $taHfilentË. Additionally, the ganer*mênt rilust ÊÌåc*
to 6Ëthgr {1} deBrectate the*e æ8Ê*s over their eetimaÞd usafut lir¡æ or (2} derelo$ E glfÊþrtr af assë*
managemefideeigned tç maißtain lhå seru¡çÊ delivery pûtentiåltu ÞÉãr perpetuity. lf the government d+velops
ffie mçcÉ mËHägêment system (fte rnodlfled approech! wÞhh poriod¡Ç*tty {at least evary tlrld year}, by
ceüe$ory, ñesarea and demonstraâe$ itÊ rilä;nÞnancÊ af locally e*hþ[bf¡ed levels of asviçe s&ndfirdq thE
güvÊßrmÉnt rnay recod ¡te cü$t of rnãiilt€*târlca in {ieu of depreciattcn. The Village l'u+ chosen to deprcci#
åÉs6Þ cver lheir uç'eful +ivËÊ. lf å rod proþct is coneidered maintenance -e ret$ffing oost that dqes nçt
a¡qtend üre road+otiginal useful Ìife or expand 9H eapeeity - the coet of tre projeüwill hê er#eneed.

€ovrrn¡nnnt tltflde Flntnci*; $ürtËnurits

Shto¡nentof i¡ëtAfæË

ilet assets Earve otærtiftÊ a$ a ræeful irdicstÐr of a governrærfs financiel poeftion. In the cæe of the Village,
asÊçts +lrceedcd liaþlf[tÞes by $ e.Ë million aa ef Apr# 30, 2t98.



lflt-t*GE üF $IDRTH, ü_Ltt{tt$

tfian*g+menf,* FlscrËrio¡r ald An*ly*F
Apfil $ß, 10t8

A slgn*ñcætt portion of ffte MllegE'e nat eeÊ#h {7L I*J rËfbos iß investment in capihl assg¡5 {i.e.- Nand, land
improvemenÈ, alreËtg and hrÊdgee, storffi setuEts¡ webr mein+, bulldtngs, and rrehielea|, less any related debt
tlsê* tû ecquire thosÊ aaseilÐ that are still ûutstafidirrg, The Mllage ueee theËË cepital a6çeh üÐ prütßdË
s€rïticee ta ih citzEn$; mtsequen$r theee assets are notayail#le f+rfuâ¡re spending. Althpwfi the Vitfiageb
ínve*tmeot ¡il at6 capitål êËs€ts sre FÞPortsd net of r#ated deht, it shoufd bÊ ñöted tttãtthË resours8s neaUçd h
*:Fey $¡s deþt must be provideË from otft*¡ söuroês sincs ttË cepltÊf asçets tftemselws cannot be ilâed ftÐ
liquidete these listlilitiea.

Tabls t
thúamsnt 0f t{et åËÉêft

As af Apri[ fit, ¿0üü
Êovernmenlal ,,,BE¡inoæ;Typç

tl*rænt,4sÊÊts
Non CunentAssÈts

Trfräl Aseab

Surent *-iaþillties
l*on tunent LÈab¡l¡tiËÈ

ToblLiaHNiüeç

l{et Aseete:
lnvest€d lil Gapitrl A$È6ts,

Het of Related Debt
UnrÉstrtstcd {Þefic*t}

?çhlÈtrëtAræås

CunentAcaçta
illon turæntAn*eh

TotatrAeeets

Çt¡nent Liaú¡lities
Nun turrent *-isbililies

Tots* Liaþitittæ

It{et Atrsts:
lnwsmd in Capital iqssÊb"

Í{e.tof Rela&d Febr
thne#ictsd (BefnBt)

To*sl Net AssÊts

4,û44,üSg $
ï0,131,8&5

,,,* ,lot*DPrlmarf .,.

$ s,543,939
I3,7$t,3gg

8ff,$40
3,6ËÊ,5û3

$ a,17õ,668

, 7,918,.$,q$

s 11"095.AH

-

s e,4Êg,sör
,1,257,71?,

s 3.6Ë1.8?9

s ?.06õ,45S

_. , 6t4,{$R
$ !-688.341

$ 4,24t,127
I,s23,418

I ,,, 117fi3.ã45

$ ã,gT$,1t2
{f 82.080}

s 2.897.102

$ Ë,äo$,14Ð
1,07S,S3e

$ 6.578.rs1

$t¡lFment orf t'¡Ët AssÈþ
As ûf åprtl"t0,2F07

Gouemmenhl

$ s-07s,sû0
1$_0sg,sü0

HJFinsqs-rYre

$ 2gD,g0û
3,7AP,g$t

****Êal .Frimary

$ s,35Ð,4û0
1S.fiS9,400

s 3,399,4t0
, 8,6g$,6gp-

$---l¿ois.Ðoo

$ 3,05*,Ëü0

, .if f,Ëtß)
$ $.s4û.ü00

û ß,742,ãûû
9,3r7,4û0

$ 13.049.600

4,7Ë1,3tû
't.407,Ð0s

.$ .,,,

For rno¡e detsikd lnfurmeËorr sêê thÊ steÉernentof HetAseeh (pqgê i¡-i41.
5

$ 1,?0Ð,?tt
1,4tS,$00



vril_åGÉ 0F ïfoRTFr, tLLtt{tH

tlanegnmsnt'a þheureion and Analpie
ÊWit30,20û8

The Mllage s ao*rbined net *steH {wh$ch b the Vlllages equîty} lntxeaçed tç $ 6,ält,lÉl fro*r $ 0,1ûS,2Aô Ês
e rsEutt of tfie ¡ilcreaÛe in net Eseets prlrnarily in the GovemnrenÞ[ Âßtiritiüts. ]*et ææ* 9t thÊ Mllage's
gflrernffiêntÊÌeclivitiee wçrc $ 3,681,67S" The Mllage-s unæstrictrd net assets br gavernmengl actiuitbe,-the
part of fiÊt f,fi€ÊË lhaf can be ueed $ flnanee day-tcday operathns, r,t¡ere $ q,?Ãl,tt¿. The net asseË of
bueiness-typç aEtiväÈtee das,eæ¿ü h $ A,û$?,iû2 fmm $ 3,040,ùÐ2. ?he \fääge úån uãË ur*restrfttëd rþt
¡saehtq flnance fte continuing operat¡ofl Ef iærn¡etçruuorks end sqrwrasÊ $Íötëßt.

ITOFíUIAL IiIFAGTS

There arç eix baçic {norrnal} fansact[s4ls fltät v$il¡ affect the mmparnbility cf üre 8Þternent of trtet Acseþ
surftmery pæ*entation,

Het RssEÍ'ûB of *FlFjdii¡Ð - which Wll ¡npe* (increaseJflecrease) cunentassets and unæstricted flêt åE€eh.

Foilloryiaq for teþíttl-which r¡r¡ill increa*e cunÊßt aseË,ts aûd lmg-tërrh dËbt

õoe+di#¡ $oFu.u¡d tq¡qeÈqe ,ôil l-¡sw Êedb, "$,hith vt¡ilf raduce çilrrent ass€ilg and incneæe capiåat
as$ets. There is a çeocnd Ímpaðt, a* inç¡çase in iilve€tEd capital asËÊS ând afl inçææe in rehted net defÉ
whicfi will not cftange the inveetcd in capiHl asËËB, rûËt 0f dÈbt,

44ff Cf,nËÉn -\irfttch will {a} reduae currsnt äffietö åltd
insreäse Ëspttal as$ëús aff tb) will rçduce uÊrËstristed net aeeeÈ and incææe invested in cafltat a$seÈ$, nËt
Éfdêüû

Frf4çlRËl P,nanent on ¡leHÍ -u*rich ruill (a) reducecunentaes,eb end reduae lcnrgr-Þr,m debtand {b} reduçe
unrÉSfiÈtsd net arset* and inefËåse inwsþd in capital assÉt&, netof deht,

R,fr#Hctlon af C+Ëitel +#q$HÈhmuqh tÊÊr€tj*ïi*ff - whidr wltl reduae cupPtal aeæ& and tnvestett in capiht
flssets, net of debt,

CURREITITTEåN üiFATTB

The Mllage't tuHl ûËt ass€'ts incæeaed $ 410,û0û and +an ile attribut'ed b aevçrai fastsÊ. The Wffager
ËEv¡ÊHilçâ increåsÉd ry $ sf Û¡uueand, êrÌd $$ên5ës incsça*ed þy $ ?ê3 thúËsan*.



vH.t-ÂgE tF tT$RrH, lL¡-tH0Hl

ñfie*agemeufr Þfseumio* and A*elyel*
åSril3E,2SUü

thangou ln lrlEtÂs¡aû¡

Tha follouvlng charl cornBarea the revefiuÊ and e*pe*ses tor the curænt frscal year.

Teb]e I
thrngoe ln l{el ¡ffis'tr

f,ortfts Ëtçcal Y*nr Ended AFr¡l tO, tûffi

GoYgrnme*tal EuaineEs;TyFç ,"-,"-- Tatalfukna¡y , .

REVEMT.*ES

Pnogram RÈvën$êü

$harges fsr Sewicss
Operating Grante and

tontribt¡üan*
Generat Rçvçnue$
FropertyTo<es
Other Taxee
Other

Totet Resçnuee

Ð(PEHSES
Genenat Govcmment
Bulldftrg Fep^srtment
Eod*-*undr
Heoltt Depaftnent
Fire Þepartmer*
Ambulanae & Peramedic

Deperfnent
Pot¡çe FçSarHnent
$treetåild Bridge
Srossíng Guard
Sçlf Cc*rse
1Älorth Dayu
MotsrFud TðxPrú¡ert
SeniorOiti¡ens
lilþrÊ*t
tl¡äterworkè &

ewurage
Çornmq.rtçr Furkirç Lot

ïciai äxpçnseø

th*nge ln âletAeaets

Beginning hl€tAsÊëtË

Endíag hfat,{sr€É

$ 3,ãSê,02S S t,ggË,336

s s.?21.835

$ Ë1ü,14t
gg,e$fi

e5,Ðü9
7,"12fi

fl$s,sao

't"2ffi,3S'l
3,0ff4,$57

48S,9ËÊ

1,?e?,59s
1ûÐ,ãËt
s41,094

4$4,509

:
æ
t 5$2,474

3.129.20Ë

$ 3,681,679

$ ,,,,,, r"933.ffir

s 5,2S4,3Ê4

37ê975

Ë,rc5,1q0
t,45t,2ûï

.*" $'lÛ,tt$lù :_=rr"í=54.$67

$ 819,1d6
åg,gg5
ãs,Q$g
7,72fi

å36,$?CI

1,2S0.e9{
9082,Ëü7

495,9€6

î.127,S$ff
18û,284
341,ûâ4

4gc[,5t9

?,s7t,751
1û2.211rc

378"976

2,îûS,f f 0
2,458,eË7

283.455 34.6S8

1,973,7SI

,,, 40.p.,arre:
s ('Ì42,Ð301

3.û40.032

ü 2,997,'ÌtÈ
%

$ q09,544

6.1Ê9.237

$ ô.sTs,ï81

-



vNLLÀGt of r¡lföRTft, tlt-t]l¡ût$

t[*nagrm+nf'* illecuwior¡ rnd Anelyele
Âpril3û, *00t

th*ngsü ln H*tAs¡etr
For lhe Fircal Yuar Ënded å#Ëil l0, pût?

ËovornmsÉÞl EusiHåü*-IyfÊ ïPSlFfimerv

REVEIIIUES
Prpgram Hetænues

thaqes fur$eryie,es
Openating €ranE and

toBtsibutia*s
GeneralRerænues
Pffperty Taxes
OlherT$(€ç
OtttÈr

Tc{alRewnuss

El(PEhtstË
GeneraÊGuvernrnent
Fuilding Êlnpartrænt
Fo*t t-aunc{t
l'leaNft Ëapartment
Ëiæ ÞeparlmenÍ
Arnbuhnce ü Þæamedie

Defaräner*t
Fst'¡ce Deparåaent
$treetånd Fridge
trossirtg Guard
Golf touree
Worth Bays
It¡lotor Fuel îex Plpje*t
teniorüithens
lntereS
WstçruÞrkr & 8e*mragn
tommut+r Farking Lot

TotslfrWeßsês

Ghange ln FlËtAËÈÊB

Beginning NetAese&

Ëndfng l{et Åssets

s 3,395,1ü0

d80,$0ü

2,s5ô,50s
2,3t1,2t0

_31$,ç,Sq$ s.r?7.ûû0

s 1,13f.€to
1ü4,1tü
92,800

4,4ê0
1êf ,900

sfg.Êûû
2,5,tt,1s0

3ô7,9ü0

't.7ü6.200
7g,8û0

1üÐ,700

4?4.tût

$ 1-?T$.Ëtt

. 1,çfu50q
s ., 't.s37,10û

2,Etü,3t0
ð8,floûrcæ

$ (rt4'1,üü0i

3,481.Ðû0

$ 3,040,0û0

$ s,'rË8,$û0

48t,$ts

e,556,Sfr0
2,3å*,2ü0

7"584

$ 1,542,Ë0û

1.586.700

$ 3,*29_2û0

-

$ 11,084,1$0

$ f 
"131,600
1Ð¡1,1fiO

?A.EûO
4,úta

lfi1,900

91Ð,200
e,5Tû,1ûÐ

3e?,É00

1.7ü6,20t
?Í,s0Ð

_ 1#9,70â

474,20,0
r,?89,S0û

Êq,$qü
$ 9,962,Ët0

$ t,f t}1,s00

5.tËT.7rt

$ Ë,1e9,2tf,
#



Vltt*åGÉ OF llTttft?l{- lLLl}'lOl8

ilã*nag+mentt. Dlrcr¡r*ion and ånrþ*k
Aprlt $û.!üût

ThEre are eight þaslo ¡mpac**sÐ r€ryeftuËå *nd Ê¡<penses æ råft cted betow

IrIOHITAL lifrFAtï$

Ëçræauga'

Ëoonomlc ËendlHon - which ean mÊect a declining, såÉbh or grovting ecorromic erwirunmEnt and haç a
tubeHntåål ir'tpact on ataþ incomE, selee anÉ ut{llty tåx re$&¡rl}t, as u¡el[ æ, public sp*¡d$rg habiH for huilding
perûti¡ls, eleotir¡a user fees efld vrlum€e ofstçuÍÌF¡on.

lnerÞffiËIBËÊFËäÊÊ in tltÞlage Eoerd Approved Ræs - while aertsín Þx relrç are set by *tah*te, the Mllage
Board l¡as sígnffi*att auftsr¡ty tü impo€ë and peribdícelty increaeefüecreacÉ râtÈs {r,t¡*ter, rsãsgà¿f,þr, impqat
fee, hullding feeç, hsme rule sales tax, etc.)

Éhrnging Pafrerm in kriergovarnrnental and ütant türytnuc {hoûtt rrecun}ng *nd non.reenrrfng} -
eer,tain recurirg FGUÊnilËs (tt¡$ eheæd revenues. et6,l mây experience EiBfiifiænt öhätrgB8 periodically whlle
non+ecuring {or one-tirne) graffi* are less predictaùle end çffan dl*trortirrg in their impact on year-ûa,yær
compar*sona.

illilrkst lr*FaeÉ qn lnv+$ntsnt tnËoËIå - the Village'ð lÊ$eÉtnÊeril pffitfÐlitr ls managed ueing a simihr
avcrage rf*at{.rritylû mtstgovE¡nmenÞ. i¡larltet ffiÊditiffis rÐäyÐåuËË inveatment ificomè tof,uctustÊ.

f;rpensee:

lntrnducüos of ltlsw tægmmr - $/ithln trre funEtisnal expenee calegorics tFuHic Safuty, fubÌlc Workr,
General Gwemment, eh.! indivldual prütr,ärrÉ may ba added ar deleêd tü inÊÉt changiq communit¡r neêds.

lnc¡çate in ft¡Erortssd Persoail€l - change+ *n seMce dem,a*rd måy tailîe the Viltage Bs,ãrd þ
i¡ceess,eldscrgese e*¡tlrorired anaffing. StaffiilS cosk {Eål*ry end retated benefih} æFaeseflt ttÊ,4 úf thÊ
Vill*ge's aper*t*ng cosås.

$aHry lac¡es¡ae {annual .d¡ffitmentr and mËrit} - the ahility to aåtrast srld rgtåiil human and intçlleçtuaf
reBourÞss r*quire* the Vlt¡åge tp strive to apEoach e competilive eêlat'y rêflSG posùtbn in the rnarl+eþlaae.

lnftation - wülle overe** infiatisn ãppeãrs to be *Êå$onåbly rnodÈE{ Ëre Uitrage b a major ern$tmÊr of oertain
oornr¡oditieE su¿fi ae eupplle*, fucls arrd pärts. SÕffie funct{ona n¡ay exil+rlente unusu# conrmodis $ecific
*ncraa¡ee.

C¡.TRREI{T Tf;AT IñTPåûT$

freuaruugç:

For the fiscal year ended April Sfl, 2ü0t, revÉn¡¡es frarn all sctÍuÈtÈs+ hff,led $ t 1,154,ûÊ7, f i6 aver ?00?. Tfie
WÌågs hæ a uory dft¡asäifie* re$Ênile slrusture end dependË on sËr¡ËËal key rerrenua sü¡$eÊ tç trelp Fy for
fte ærryiceE ïys früuide.



vï¡.tåGE 0F litüFÎff , |LLNHST$

llfi*rrgamrnt"* þl*at¡reÌon and Å¡¡slffiis
Aprf}30,zfi{tt

Expenses.

The vilhge'* tÕhtèilf,ÉßsÉÉ for allactivitks forthe yesrended Aprltsû, 200Ë end 20t7 u¡ere Ð *û,T45,t?,S arrd
S H,Ð6u,8û0, respedively. The Vitlage providae Latrre Michþüç r¡rreþr t+ ftt re+idenh by purcnaiing ix *"i*
eupply frum the CtU of thicryo. Tfie wãterwsrìË åird sgrlìrðr4Ç accçunted fpr Ëü$6 oç itrc total puH¡c wç*ts
actlvitiEe The retn*inhg publie worke sd¿vllies relete to ü.le maintainurg af Mllag* É$ëÊt$ aRd atorm Ë*uiêrÊ.

Fu*lic ssfuty år$enãÊâ æläte to ü,8 operalion+ of the Folice Þepartrtrern, Fire Þeç*rüarnt and An¡bulancc
Ëepartment ând thËlt aEcounM tur Û 4.7 ¡nitfion of the bta' erffeEs€s in 2ûûË anc t s.o miltion of fte to&ß
øryentat fi ã0Ê?. PessonnEl costr lræludirq pension beneÊts áËÊûuftted fur ?ã?ú rf tftis totË|. TÌ'B VIIhSð hÉß
an authsri¿ed strength of ä7 suorn personnel" Th+ p*trol cfficeæ ars rûsrtbers af tirç lllinois Fratsnef0rder
of Folice Labor tlrapÞr f43.

The cost of providing emplo¡¡ee benefl* continued b hüreåse. The most cignificanË increæer wnrc in
Woskrnen'g tampenætion chims, u¡hietr the Mlläge ee,lf"insures.

FII{AHC|A*, åt**Ly$i$ 6F T+tf U|LLAGE,S FUHE}S

Gwemmonüal Funft

At Aürll 30, Aßt8, the gowrnrnenÉl funds (es presenåDd an the h€lahûê shEet *n page 1Ë¡ rrporhd a
0É¡fiþin€d fr.¡pd bahnce çf $ 2,ËSt,13å compared te S 2,t4É.951 4fi 2û0?" Ëxpen+er e¡coaeded re,rrenues and
otherfinandr¡g sorirüËÊ {use*} in 2û0&.

Grn$?l Fnnd Ðudgsûsry Þl¡glr¡¡ghts

At $e f*rst Mhge Soard ffieetirtg in il¡tey, the Mayor mbmitE b the V¡llägÉ Ëouncit e pr+poeed operatirq budüÉt
for the fiæal yeat mrnrtencing on fulay 1. The oparating Ðud$Êt includee pnoposed expendlturea. and ilìe
rTtÊsÍ16 b fmance thern" Thç v¡llÊSe had no b"dgrt anændmenta in fncsl year lÐ0Ê. ÊÉrfi'v ir a tahle ürat
rcfiect$ fte ariginal budgæt and tfæ áqtusl sct{r,¡ty br ttre feq.efiuas antl elçenditu¡Es for the General Fund.

Tabls I
ßenenl Furd Budgetary Higilrtþht*

San+ral Fund

Revenues and Oürcr Ëlnancing Sourcss
Taxes
LiüÞnges, Fermitg, end Feæ
Ittergovernmenhl
Fines and Forf,eitu¡res
ûolf Cou¡se
Ofiçr

Totel

CIriglnel Butlgst

$ 3,61r,û0t
ggT-Ëtû

l,ü9a.ff43
2û3,ûüt

'1,92Ê,234

_,,_ , , tgå.5F0g *,599.2Ê7

åctgrl

s,5f 7,s21
1,ô4Ë,JT7
1,û4Ë,234

1$¡t,14$
2^Ð92,782

10

$ 8,81Ë,üs8



VILLAÉE ûF WOßTÍ|, SLLtt"lü S

ldlenagamvrfa Dieeussion *nd Aualyaie
*tril tù, flItt

Gsilerül Fufl*

Expenditures and üther Financing Uees
&neldGovemment
Ëulldlng Dëpartmrnt
tseat leuacfr
Health FeÞartment
Fire Deparünent
Amk¡lanç+ & Far*nacdic Fepartment
Pd¡Êê Ðep*¡ûr+ent
SEeet and Bridge
Solf tourse
Worth ilays
Ðebtg€rv¡æ

Tçtêt

Ghange ln Fsnd Balgnca

Lend $
Buildirg effil lmpfÉvefiffiilts
WãtÉrïroÉ(ã& ûe*rcrage

$ysÞffi

Qls¡ntlFHdsËt ActEal

$ ts4,1?s $
*11,Ëä5

ç,40F
5,0ÛÛ

41ü,,727

1,fiaäüo
3,1Ag,Sg7

4S7,4fr0
1.Ê3Ê,99t

?ç,t00

l7t,t03
gs,Ðgs

â5,SÐg
7,12&

ss4,8g4
'N,1ûË,4ü4

Ê,fË1,Ê3S
574,Q8f,

1,6T1,Ê12
f00,2sg

Mat*rinery end Ëeulprnent
CommuÞrFarfting Ltr
t&fraôfi¡rklîe
Corrstruction in Frogrest

?Ç*al tepiÈål AssetÊ

DEBT ûIJTSTAHþI}Iö

$ 13.859.537 $ {61,14$}

3,$tF,ãgå
3,SãÊ,01?

3,218,9&5
l,$4$,fr73

313,S4û
ffi1,390

. ,,,,-*--*","," 4eç,âgl

s lg,Tså,3$F

See ttoteÕ f* thefin*nciEl ÉtÐleme:t*for defsilcf debt ärt*v¡Ëy and dçbtcqbtanding æ of April fit, gÐ08.

11

{,654,682 1.ÍÐ¿"tÊ1
I ,,*,qìl4:$4.Ê9s $ *.048.ðSt

$ 124.ffi8. S (231,95.?Ì

Ae shstryn nbove tåe Ëe*eral Fund had a *urSus hudget of $ 124,Ð?S, u¡ftiÞ açtuaÌ reoulb \r{ele * $ 232,t0û
defidt ?herê árÉ seve¡sl f€cterc that attriþ{rþd to *ris deficit.

C*FITATASSET$

ÅÍ ff6 €fld of the fisrÊl year at$t, theMllage had * rsmblÞÊd tot*!of capitalBsÉ#ûf ü 1$,?tü,38$ llwestÉd in
a þrpad renge of capiþf äsËêþ includirq l*nd, land irnproryement*, hufidings, vehh[a6, macfiirrÊry âfid
eçuiprnent, furntfure eild fÉxtür86, BH€G{fi, bridgn+, \¡rråtËr maißs, Etqrft seufëfs, and senihry Ðflïer liner. {See
ïable4 Þehw).

Tabh4
Ts'fäl ËtÉitf, N AEËÈts rt V*ar ãnd

t{et of ilrpra+iaücn
Eqhn_c,*.*nn $0, ¡0ur Bslance âFril St,1É0ü

3,5ût,ioB $
3,85E,StÐ

$,sÊ?,$00
1,S26,90t

3f¡g,füE
556,400
480.2ð1

ê3,993 $
{25,4Ë3)

{'t4$,s1s}
13,grs

{24_S6?}
&4,ÐS0



VH-LÀGE ÛF WüRTI{, ILL¡HOIÊ

illrnagsmËntb Fircnfð$on *nd Åmlpi*
Åp,r¡* fC, gttt

Econo¡r¡iu FãÊ-tctt

The financial condition of tlæ Fedenâlend Stste gnuernm+mls continueç to have e dlamatb efhÇtofl theVillage
of Worth during 2ÛÐS' Gnant ass{stanoe ts exsemely competitive. and prevúoqsþ r.eliable såEt6 êharë*
revensÊs (especi'aåy thF |rcff,në tax ød use tex) have þeen mabrially rËduch. fne Vilage wiË! næd tü boÈ
irtbrnelly and oqn+fder inc.reasing other ævenue s&tro€s End/o¡. teduoe expenúÞtu¡ge uftil ffreee fargergwemmenk getthek ftlanceE in oÉen

The lllins'ie Gene¡alA€€ernbly lras imposed prÞpÊrtyttx logista*ion on nrunidpatities to give property texpayore
ssme relief bù¡ dÊhy¡ng tar increEsee Ëadl y€ar. iire fe$isi*lon timtÉ t¡¡ç i*rrry iræ¡,ÈåÊ to the lêË,rÈr of thÊ
consumer price indëx (CFl) ur üve pertËnt, and rnandatee the uçt of prior yeæ equaltaed asÊ€ÉÊBd ualpaäpn
(HAVI amsunþ t'o generate proFerty åax receip&- Thb'tax cryn confinues h !Írnit üre VÈlhga'* tax coileËtil]tr
ahflity.

Sont*cling The lliliag*'* Flnf,rrc.ial l$anagsrnent

Thig finaneial repurt [* deeignd to previde our cftiäÊn$, tilebmÊru, inve$ors, and cradisrg wlËr a SeilÊret
ryerview cf the Wãages finäno€Ë and åc dernsnsilaÞ the Village'r acçuunhbilíty for tfre msrïÉy ¡t ¡eËsivçg.

!ue$o9e,9oncærnir6 lhis reporå or reqrcs& fror additional tnancn¡ infurnation shoutd þe diæc"tec tÊ ËÊrhÈra
Mazieæk, Tneaeuær, vÌlhge of wortlr, z1l* wrst 1l1trr $læet, wo#t, *llinois st4s?.

1?
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VILLAGß OF WERÏ{- ILUHÕI$

Súatement of NçtAsæts
April3S,20Êff

Gqveramenta*
Astivit¡es

$ 1,9?2,716

1,199, f 11
4fiã,?7ü
s¡t,gg0

57,S26
É4.tsfi--

s.- ,*,6jt4.ggt

$ s,gtï"ÊgÊ
ç,,'F?*Jsss r*.I$t.sftF

_$__14fitÊ"ffiA

,,, ïotar

$ 2,öüô,#10

1,139,1t1
Ês2,$fi9
9S5,1'*0
sü,s73

*, 84.2S$s $.s43.9s8

Bufi*essTyFe
Activities

¡lseeËs

GunentAÊæts
CEsh and Ca*r Ëquivalerßr
Reoelv*Hs*;

Froperfy TÐBs
0ürw

Ðue From Othçr Funds
Prspa¡g Eryemes
lswenhrips

Totaltuner* AÊÊ&tÊ

NonctrnpntAæetn
Gapllal Asssùe lUst Fetng Depreciated
Çap$tal AsçeF Ðeing Ðepuredeúnd, illet

Totaf Floncurænt Aaseb

TotaÌAssets

liirbitiÍtc*
C*nent N-iaþ*lities

Acc+unts PayaHe
AÉcnied P*yroll
Accn¡ed V*catian
Fræ To Fiduoi*ry Funds
Befened Rer¡enue
Bepssits
Inetallmesrt tontÊ#
Genersl tHflgation Bandç
Revenue Bond*
fren*ral Ohtigatio*r ÐebË CertificsÈec
Altenmtive flevetlr¡s B*rds
ÊapiHi teasÊ
üue To üfterFunds

Tsfel ÊuËerú Lþbiïilies

Long Term ilieb$lities, hlet of turrsr,il Meturities
lrwåal lmsnt t*r+tracte
GeæralOblþatian Ëonds
ftevenrr* Fords
Geæral tbligallcn Þßbt 0€rüficatee
A{tfilTntåve Rêvenue Eo nds
Capital LeÊ$ë
tompeneated A,hsencw
Fenston CIhliga{iona

îçtal Nonu¡nent Liabiliüee

îc*al N-iahilifes

s 663,ãÐ4

2.f 0,gss
lÊ,130

s,å17

s q,.fiF"g#o

$
3"F.9Ê{ps

.$ 3.6üâ.5q+-

$ ,,4.56$.d43,

$ 3,9û?,6S
.$._8*9_Ê*p92

_slr,?s8.3çR
,s.."-1Ð.34?-t?S

$ ?9?-g4S
64,9få

2?,9,#E
sï,70ü

1,19â,'t41
4$,S0*
g1,gå3
fio,tû€

535,*5S
50ö,0t4

$,.rF?
fi. 3.1?8.868

$ 26É,167
6g5,St0

450,94ä
$-tso,000

6û,21Ê
æ7^214

fi, ,,,,,1"H18.$ffi

S f :ti#SF'Pû4

$ 84-07€

"î

s3,gËg

f3,tæ
ssg.94E,

s ,,I.0.s3.4$g

$:
s33,ûgã

tr,ry

$ ,. Ç0*,8É2

s t,ËfE.34r

s 177,02?,
77,4.?2

229,49ã
9r,70ü

1,19û,141
d3,50Ê
6l,s5g
$ü,0m
5S,gûg

s$s,f 53
st5,000

,tå,000

_ gs5.1f ßs *'?40,r27

$ 2S5,1ÊT
625,tG0
ss3,gê2
450,945

$,tsG,000
?tr,Sot
60,21t

827,R74
s 8,52S.418

$ ,,:å-7Ê3.54s

$ee tf+e armrnpenying nctee tc *nmci*l statementç
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l*etåaeets
lrrueeted ln OapiÞ* Asseüq Net of Related Debt
Unrcs#icted, (DÊlä*tI

Tot*l t*let Assêts

Total t*ab$itiee and FletAssets

VILI"AG# TF WTRTH, III-INOI$

Statemçnt of f,let Asæts
Aprif 3û, ãç09

Govemmçntgl
ÅËâtultig$-

$ ã,423,w1
1,257.712

,#,,, 3"BSf.Êr9

$ 14.r¡û.883

Businæse Type
Aëq#ii.es. -

,s ã"8s7.1ûA

$ 4SÊS.443æ

TEHJ

$ s,593,149
*.rrs.6qå

_***9578.r8r

s 19.342.32Ê

F 3,079,1S3

See tfue sccÐn*Fünyirlg noùaa tc ftnancist staternents
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VILå.AçË $F WORTI{, ILLIhITI$

Statement of Activities
Year Ended Apr*l 30, 2008

_ Pr,Egrrynfls¡enuæ
l*st (HKFen$e), Rtr$eÞue

and ChEngee ln ÛÈetÅ$$é{Ë

thaq+a for
ãryer*see $eruiqes

8*¡sineoa-
Gawrnmenùal Typ€

Activitiee ¡,ctiv¡æe ToÞl

üÞeraåirg
Grar+tsand

ËonÞibuËpneflffi*fr#ßÊdFrüsrãms
GovernmenHl ætfutties:

Genenal Goryernment
Er$fdiry ÐeFeûæßt
Bost Lauileh
l1Ês¡tr nepärt{üent
Fire DEpstment
ÅnüulEnce end FErEmsdic

bep*tment
Folicç ÐepaÉment
StÊständ Friüe
Gslf Course
Worth çtåF
fl¡lotor FsËl Tâc Fro¡êcl
l*tÊr8st

Totat Ëo¡¡ernmentai
Adivdtlee

$ueÍness-Typ+ ånttvities:
Watsuurke and $s*erage
tos¡rni uter Park*ng Lot

Totsl Sr6ineEs Type
Å#iuitiee

Totaf

GenerelRet¡enuge
Ta¡æs:

FIüFEtty
Other

lntÈr$st
t*isÈêlhneous

$ 1,*8g,S1t $
f å*-s79

t'nl

2#,r81
15/.,74ç

I,648,1?â
10ã,494

s äït,srs $
5,!,3û4

{ã$,00s}
225

{33Ê,tâû}

{974,81t¡)
{2,Sä7,S17}

{48ñ,SeÉ}
(lE,4fl8)

5,22t
87,881

$ 8lg,f4Ë
åg,sgfi
2$,ü0s

7.7219

3Ê6,tÈfl

f ,90*,3s1
å,ûF2,667

4gs,trs
?.127,58ð

100"283
3{f ,094
4S4.å0S

t Ê7e,370
s4,3t4
{2S,t0û}

aa$
(336,ût0l

(s74,61û)
(232rpft?)

{4Êå.ffi}
(78,4ü8)

8,221
$7,9913ït,É7S

{t3$,tts} 

- 
: 

-¡þ346ûg}
$ 378.Ë7i S{4_S9ffi5e} $ - $(4,S€4,çüÊ}$ t.8eg.SGf $ 3,ggq,0?g

$ 1,9T6.751 S 1,g4g,tTt
10?¿r 1 4g.StrI

$ ?,f,T,$,96ä "$ t.s8Ë,$afr

810,745.323 $ Ë.2$6.3Êrl

-

$;

$ ,{4,pq*r358ì

$ (1e4,frËl $ (f24,?Tr)
{5?,t48t f52.848t

$ (177.6261 $ {17r.82eì
%

$ {1?T,Ê¿ÊJ ${s,o?1.ÐÊ4}

$ .-
$ 378€75re

?otal Genffel fiewnueE, Oorutribulions. *nd Transkrs

Shangeln I'letAÊseF

ItletAss,ËÞ
trtÉ'lr f .400?

Apd¡ $ü,2û0€

$ 2,1t5,11û
2,4üå.ÊF7

ffi*t0Ê
216.SrtE

%

$ s,44$,939

Ëüâ,4T4

- Ð.19Ð,âËö

$ 3.8t1.67s

$-

1,174
3S.$Ae

$ ô4,Ë98

(f ¡tí1,93çl

3,S40.ffia

s ä.Ês7"f 02

$ 2,7SS,*10
2,458,167

õ?,9Êt

,_,*jlf 2,,4*7
$ ã,Ë43,t$l

4ts,s+4

_ -s=1_6."9*Rf,I

s s^s"tÊ-?8tæ

Êge the a,ocompa*ying rlotes to ÈhG linancial stet€*nênft
lã
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VIITJ{GF TF WTRTH. ILLIHOIS

Belance Sheal - Gwernrnental Fr¡nds
Apritgt, ãHIg

Ganeral
Fund

fifuk Fuet
Tex
fund Total

Å**s{*

tt¡nentAs+et*
Çaeh and Cash Ëqultmlent*
Receiuables:

PropertyTaxes
tther

Due From Ofter Ëund¡
Þue fæm tü¡er GovemrnentAgencies
Frepaíds
lnuenfuriee

ToÈal,årssett

t-labilitÍE*

Gilnent LiebÍl[ties
åpæunE Payable
åcsueü Fayroll
Ac€ft¡cÉVãçflt¡oft
trefæd Rer¡enue
Ëepo*ite
Due ?oûtfçr Ëur*d*

Total LiaÞilitigs

F*nd Ëal*nce*

Reseflred Fon
Prepaids
trruenhry

Unreeervedl
Generäl FunË
Speclal Rer¡enue Frnnds

Tot*lFund 8*lancee

YEt*l l-iabiliftea and Fund Þalancea

-.,-""""*€4.¿ffi- .., :... ,**. 64"Êgs
s-Æc8-öeL .$ zÊåalJ- ,$ á*c4,s+q.

$ 1,1s2,074 $

l,fgg,111
?0,ã91

gtt,gÉ*
437,1S0

ã7,648

77ü,ffi2

ã4,129

:

,,r1.*,qe+

71r.984

"Ê-_rgñå4å

s T,922,?*6

1,139,1+1
45,120

grt,ggü
437,1Sü
57"Fze

s 2å$,gs¡
64,69$

fÊ8¡+Sg
1,'t 92,141

48,5,02
1Tt.8t0

$ 1.Ss1.4Tå

$ 2Ë2,s43
Bf,Ë?s

egË,435
I,1æ,1*1

43,5$Z
1gä.8S3

$. 2.014,9$3

4_tÊ0*l

$ 5?,82fi
64,å95

1,7ffi,?30

$ 57,82Ê
&4,?gs

1,?96,29Ê
T1t.g84

2.ô38"135

"t__iÆc4.wå

I'H,-f,fi'151

.û-å,å*sÉz*

See ffiç acÉornper*ying noter ts #nancial stÊtBmenås
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VILå*AÊH OT \¡'ORTH, ILLIhTTI$

Recoaeilistior¡ of the Ðalance ShEçt - Gotemnnental Ët*nds
tp the $t*ternent of illet Assats

ÁFril3û,200$

?ctalFund Ðahncee - Sotæmmental Funda

Arnountc reported for Eeuwnmental activities in the $tf,tên+eflt of lrtef Aeg€ts
arr dfffure*t bÈÉauae:

Capltal ÉEsets usçd in govemänÊntel a*tyitiee are ruot csnent fin*ncial regoureËs;
and, thereforo, €rg nat reported ln ttrc frlnft.

Some liahtlities reported in tfie SHtêrTìËnt of AcËivities do rwÉ rç-quira the uee of
eun€nt financial r€$ûilrugsi eÐd, therefore, are not reportad i* governmerutal funde,

These act*v*üEe co*aiat of:

lnaHlknent Contreds
Ganeral Öh*ågat**n Bonds
Gçræ ral Obtbatton Ëeût 0eftifi cat*s
FdtErnaÞ F[wenue Eords
Sompensetsd Á,beences
ilension 0Higetions

Nçt AfisÉÞ of Gowmrnenta{ A*tir¡tties

$ 2,6ÊÐ,ftõ

1û,îS1,888

(34+_çot
{Ë85,0tû}
(9t6,0û8)

{B,gg5,Ê0t}
(tso,21û)

{6Ê7.214}

-f_lêÊl.suq-

See the åççÐrnpanying not+* to fÏfiar*dstr ntafcments
1T



vtll-&G# tF WÛRTÊ{, th[t]tots

stetemerrt of RevenuBs, Ëxperrdiüuree, and changee *n Fund BaTs*eee -
Govemmental Ft¡nde

Year Hnded AprllSt, Ê0üt

GeneralFund
hdÞtür Ft¡el
Ta,x Fund

Tot*l
Ëovsffimerutal

Funds
Egvenuee:

Properly Taxes
$*leg Texes
lfttergtvÊrfirr¡erffi
LiöÉræes, Pen*ib, trtd Feea
Finee ard Forfeib
Çh*rges for Service:

Gslf túurÉe
CIths

lntwest
0üær

TotalRer¿çnues

*xpe*dlfurær
Çurren*:

Ëen+ral Gorren*ngnf
Suildirq fiapaÉment
So*tL¡unch
lle*lth Þeparür*ent
Fire Depertrerrt
Açxrbulmce end Paramedic Ðeparhrrent
Fslicå Fepartrnent
Skeet md Ëridge
Golf **ur*e
Worä Day+
illohr Fuel Tpx tsújÊd

ûebtSeryice:
Golf ÇsuÊsë Principal
Oüer Prlnclpel
Ëolf Gource lnterest
tther lnterest

?oial firyendtares

Exsess (Ðe*ciency) of frev+nuae
Ovçr {t-hder} Ërye ndihnes

Beht C.Ë,rt¡firate Proceeúc
lnstal frnent Not* Frocæds

-==trffi = ggfrE- ,?-¡#49-$,ü"048.Êät # .$ss"ûû1- E-4ffiffi

$ e705,110
Ê14411

1,646_23{
I,t4,S.177

I54,T4t

1,949,'lF$
Ð83,€04
4ü,169

, s7B.s75I E,ð,f$.ûfis

378,S,9?

Êê,$4Ð

$ {0$.:ts7

35î,28S

å8,75ç

15,ç3Ë

Ë ã,705,'tlt
g1â,411

ä,0ã4,s31
,f ,046,177

1W,-lût

1,ts49,17û
383 6t4
Ëê,9{ls

*-"-j$78-s?s
g,+*2,1,.995

ffi9,f,o9
gg"Ëq5

ffi,ttg
T,Fâ5

3F4,824
1,'156,48f
3,-181,âtA

574,W2
î,Ë??,ô12

1*0,28A

s37,1Eg
141,068
3SË,9ËS

$ 77û,3t3
99,g$5
25,0W

7,72Ð
3ê4,t24

1,159,464
s.1Ê*,6fi3

574 022
1,frTÏ_Éte

1{lû"â6S
s61,U8g

537,189
f sû,918
3,5Ê 86Ê

(231,959) {2r8,81ï

Fu*rd Ëslår*çer;
May 1,ZûtZ

Aprilfi$, eOSü

. . +_15t.1ü4. Fg8"84S

,l.-LqrHEf -.t-**,-*,fr -11,ã84

$ee Ílre accornpaaying no{ee to $e financial *tatearenüs
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VItî*AGE OF WÐRTH, ILLIh$OI$

ftec+*c¡liatias* of the Statearent qf *avenuêe, Expendiåurës, åfld Êhanges
in F¿md Ðalanc+s *f Gc,remmental Ëurnds tÉ thÉ $taterne*t o.? As.tiuitieE

Year ËndEd April 3S, 20ffi

Ns{ {håÊgain Fwd f,ala*ræ -Ts$plGovemmental Funds $ {?f ü,9t4

Amount* ruported for gorernmentålsctivil¡Éfi ¡n the statement of
acilivittc* srÊ different þecause:

Goventmentrl fund* report cap*tal outlaye e* euçanditures paid
wh*le gctæmmårrtå1 ac*ivitiee ?Eport dep,reciation experìsë tr
allqæte those expenditureç çvertfie livee of tfre aeçetp. Thta is
the affisuflt by t¡uhich depreciction exoeeded ffipifâl outlay in the
runent period:

ÕapiH orJüÊy $ sgo,ls$
trepæciation ðxpÊn$s {4#fi,_ll#l É*,AEB

Repayrneni of pÉncipel *n l#?g-term debt is an experrËiturE intfie
gf,ven¡nËiltal funde, but tfia rapeyrneurt reduceg loxg-term
liabilitiee in the Ststëment pf I'letAecets:

lcTg#llmat csr#act$ llS,ZSO
General obligratlon äorude and dehtcer$ficates 14Ê,2å8
¡tlternaterËvÊnilBþonds "**"*435.000 .. T0T.Û0S

thange in npt rsÉËþ of governnærutel n*tivities ,t-._-*ätp.4U[

$ee the accornpar*ying not'ee to tfæ finar*stat strtÈrËÞnåB
1S



VILI*AGE üF WORTH, ILI-IN\IO*g

$t*ternent of Net Assete - Enterpriue Futda
ApritSt, ?00ñ

Eusiness*Trme ÅßtivitleÈ
T/Veterwwks

and
$eulerage

Furd

Çornmuhr
Parking Lot

Fue,rd Total
åsËsts

tunentAssetr
ts*il *nd Caeh Eguireleruts

GLestmttenå
üt?pr

Frepaid trsurmoe
ilua Fror* û&erFur¡ds

îotal üurcnt Aeset*

Froperly and Fquipment
h*se : AËq.¡r**¡lated Ðeprec*aÍi on

TotalAsset*

hi*þiÌitEes

Ëçnent Liabilities
Accsunùs Payffila
Acsued P*yrolt
twrent Maturitiea of Rovertue Sonde
tunentt¿lafuriüss sf Capihl Leem
tue îo Other Funds

TcÉal Cunenl hiabil?ties

Long Term Liçbilities, Þ{çt of tunent Maturtliee
futaåurities sf Rçrærx¡e Bonds
[ËåüsitiÉE of CaSb$ Lssse

Totd t-Írbililiea

ilFt*sfietÐ

lnr¡aeted ln G,apitøl As6e.ts, Het of
Rdaïed Þebt

U rræEkictsd, (ûeficit)

Totalile{Asmt*

s01,44û $ fi83"æ+- 7Ê,138* 1S4,I31* 9,247
,,, :lp.1sB ,,.,"T8.13Ð$ 3Jr.ãIF* $ û*fi.s40.

$ ÈÊ1,t4ú
76,13{l

1S4,131
g,2y

$ 5É1.3Ë4

$ 8,444,å91 S g4Ê,9$r $ s,391"4*8
{Siî"q#,'qss} f_täl,rÊz} {,#r"7**f.ss$t
3.S4ü.âsq 3,25.ffi5, 3.8rÊ.50å,

"#,,fi,s22.{!$Ê S Ê43.åû1 ,*" 4.56É.44#"

$ 82"3,27
11,68S
s3.93ç
13,fi00

8gg.s48
$ :1,060.909

$ 533,382
?f .5ü0

;fi 1,885.78$_

s l,lsl

T
, :"*
$ .,,,",,,.a.55s

$_
â_. _ 2.5fû

fi 84,tlg
19,4S3
Ë3,939
13,0t0

8Ê9.S48
$ J'0163.45S

$ sfla382
Tl.ËtÉ

LLÐffi.341

$ 9,753,377
(#.L1SÐt

såeffi."?4¡_

$ 3Êã,8ûü
sl.5,'p2ß

s #4fr8$_

$ 3-07Ð,T8Ê
{:!+ã,Ðro}

_s_åÈs? 1s2

See the arcorflpÊnying notes ta the financial tåEtements
2t



VITTAGE ûF WüñrH, ILLIFëOIS

$tat+rnent of Rerre*ues, Ëxpenres, and th*ngee iñ Net åssets -
Ënterpriee Funds

year EndedAprif Sfl, A00g

å usin ese-Trme,Activities
Watcrr¡¡orke

and
$ctrerage

Fund

tomr¡uter
Farki*g l-otFunü Total

Spen*ting Ftevenuçsl
Water and Stnrver Çh*rg**
Cosnmuâer Parklng Fees
ûther Ëecs and Gharges

TdalOperatirç Rewnuee

tFeratins Ërport*e*l
tperaËons
Ðeprec*alton a nd Amnrtia*tion

Total $pe rÊti t€ HxFeilses

tper*ting lncome {Loes}

flonaperating Htvnnue* {Expense*}:
tnterest Incsrne
lntçrest Expense

lncor¡e (Loss) Eefore Transfers
Transfer ln

Ohange Nn ltlet Assete

iletÅsreta:
ftil*y 1, 2t0l

AprilSÐ,2008

{gÍ,2s6} (sï,6rs}

¿.ã47,5S#, _, Ê92.Ë0û

"ÊJ-t5å.?Ur_ .r-, Ê4üË4å

s 1,ff2S,S48

, _ 2ü,025
I 1.848.S73

$ 1,7Ê1,å3É
l"Hfi-75s

_$l-g¿tr,Eg5_

$ rffi,fi3R)

$
faH,:!ãÊl

{124,r?t}
33,gaa..

*s*. 4s"3,Ë3

$ 17,298
Ê¡t.913q, Ip?.z{ 1

# {å2,ü4fl

$ 1,173
,;.-

(F1,8751

$ *,828,948
4$,3$3
Ê0.tes

s 1rfrP,p,3qÊ

$ 1,8$Ê,134
21Ê_$r2,

$ e,04Ð.8çs

$ .Jrs,1"4?Êr

$, 1,173

- taÊ.,Î$s}

t176,463)
, - 33.Sæ

t142,*31I

T,ü40"t33

.$-¿EgL3m_

See the åffiÕñpanylng *otesto the financi*letetçrnentç
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VILLAËg ÊF WÛRTI+. ILLINTIS

$taternent of tash Flsu¡s - Enterpriee Funds
Year Ended April 3t, ffi08

Husinegs*Tì¡Ðq Âc{vitiee
Waten¡uorks

a*d tommuter
Seuuerag+ Parking LatFund Fund Tota*

tash Florve frolrr Operating Áctiv¡tias
Êash Rereir¡ed for SEr.vbæ $ t,8&*,t11 $ 4g,gûg $ 1,994,1f4
þyment* fr* Ernployees {47+rgË} fi0,ss0} {494,5a8}
Payments ts $uFHi€rs {1.ää7-4ç'lJ tgç,æti JJÉffËgJ

illet tash Provlded by (Ussd In] OperatirçAct¡viti+s $ +?$.2ï? m:"fzeæl TÆ7
t*th Flc'vrrc from Noruca$tel Ëir*anc*ng Activlties

(lncreaset| Decreases Ín EX¡e {Tn} Fmm Oths Funds S 50Ð;ËÊ3 fi {16-130} $ då*,4ôa
TraneÞrfia¡m tthsrFurrës ffi,58$.

t-Iet tesl"t Frwåded b¡r Noneapfital Ëinanc*ng Actlvities $*-jtp4.çi$ S (16.13ôl S 
-ÐíZ,pF"F_

Çash Flours ftorn Capital
and RelatËd F*nanc4ng Ao#vit¡e$

BonÉ Frincipul Paynene
tsond lnterest P*ymenk

l',lel Caah {Used ini CapltaN
and Relahd Financing ÂcÊ*vittes

tash F*owe frcm lnveeting gç¡¡oit¡**,
Furchaae of Froperty & frqu*Fment
liltegest Received

illet cash used ?n inwsting ediv$ties

Itlet lncre*se {Þs+rås$É} ln Gaah
and tash Fqr$valenås

tssh sfid Oath Equiuelents:
låay 1, 20tT

Apriî 30, 2tffi
fteeonctliatåon of Operatl*rg {Lrüs} to l\{et Gasf*

Frovided Þy {U*çd ln} tperating Astivit{çs
Operatir+g tLoss)

Adjuetr*ente to Heðomib tpereting {Lass} to Net taah
Prpvfded by @erating Activiå¡Ës:

Ðeprec*ation s nd Arnnrtization
Ghanges ln Aaçeüs and *-ieb*litiee

Accüçsrh Receivable
Prepaid Insuræroe
AcoqurrF P*y*ble arud aps.*rals

ïotal Adþstræent*

Net tâsh Fr+vided By OperatingActivitler

L 1.Tlg :!,17s

$Fe the aËaffitpÊnying nntæ to the financiEl statemçntç.
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VILLAËH T}F WOft?þI, ILLËNOIS

Conrb*ning S"tatement of Fiduciary Net Às.setÊ
Peneion Trust Fund$

AprilfrO, 2t08

Fcnçisn Truat
Polâcç

Fçn*ion
Fireflghteru'

Peryrs*on
Aæctr

tash and t*sh Ëqulval*nts
lflveefrrerits
Accrued lnterest fteed\råhla
Ft+paid Expenses
tue From tltttar F¿mda

TotalAseë{s

Litbilitis* a¡*d l'lat As€e,ts

Liabil*ties
Acoounta Peyable

FtEt AEBetB Ftdd ln îru*t For Ercplt¡yees' Bçnçfit*

Totd Liabififies and Nçt Aseete

$ 38Ê,161
$,?57,0€1

Ég,tsF
50Ê

sÐ.çHJL"

,ti-z+gÈ?FL

$ 911,806
1,4S9,308

8,991
1,014

, 28.Ê79

-s-2-{tffi"d#=

$ I,A+*-5ÊF
1t,T{S"åôs

76,549
'*,517

^ ^gr:rw"
sl2lgË^ÊÊg,

s t,?95

s"77ü.906

s-Ê.ffåÆL

$åi
2.4@.415

sÆsÊJgfr"

$ 8,srÊ

1*.177. fi
+$rsJ$äfisg_

ÊEe the acconlpányirry notes to tt¡e fi*arw{aî etatementa
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VILLAGË #F l#tRTH, tLL*|\tOtS

ComÞining $taterneflt of Changøs ln Fiduciary l'*et Assets
Fsffiio* Trust Fuilds

Ápril SÐ, âHÉ

Fens+on ?fiJst
Police Ëirufightors

Pcnsion Fen*icn
%Addit*onr

Gontributions
Er*ptryer
Er*ployee

Total tontr*þuttons

lßrreçt*flent lncome
l{et Appreclation (Becreaae} in
Fair Va*ue sf lnwsterT¡en*
*nterçst lncqme

TÐtâl I fl\¡eeHfl ent fnoomç

Invs#nent ËxFÈæåö*
Othsr lruväËtfte Bt Expenees

ldäl I rrnres#Ðent Expen ses

Net lnvestraentGain

Tat*lAdd*tions

Ðedudions, Eene#its Yaken
Adm in íetrative Expe nses

Total Ðed¡¡ctions

thangee in filet.Açseþ

l{st Atgota l{çld in Truat fur Ëruployee'a

May 1, 2ûÐ7

April30, f008

$ 2T5,'13.4 $ 102,318 $ 378,1tç
:146.338 Êfi'ût9* zt$r*"!T

$ 4_!,ä.f,fir, ,#,, 1ÊS.4SS $ Sçtq1?

$ {127,53S} $ sõ,585
31â.?p-å - rr.g-üã

$ 1€4,748 $ 130.SõF.

$ 34.468

$ ä4^46tÆ
q 15&288

*._*_s72.3Ëû

s 747,144
*J3,,89L

$ 7ç*-g#?

$ ,.f;1"H"7,,.nÊ77

# . 2.14CI

,#,,, 2.f 40

$ 12Ê.+.Ffi

$ æ3,#F-l-

$ s,*-738
1ü,?4t

$ TT.S7#*
t ?2I_$11

$ (Ë€,$52)
384.2ÊÊ

.$. 31S.Ê14

s _"_$-F..80r

$ . .fiç,stü

I 278.Tr4

t ,8-Ê6,?n:l

s 8g8,Sl4
,,,. 29.1_3,3

,s 8û2.SüT,

û 34.2?4

s_9Æ58.üs3_ $ ?.1-84f504 $1?,143.0t7
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See #te accompanyifig nc,tee to the li*a*ciaf stät$$nerüE
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vrthÂÊË öF ryoRTH, trUÍ{O¡S
llotee b Ëa*fu FlnenlH¡l St*Èmcntr

ñFriÌ l0} ltû8

]ÚgTE I, SIJHMARV TF $IGHT#ÍüAiIT ACEttIrtTI}IG fÛtíËfH$

J$rilrrr Õf^4êft¡fiêÉ

ThÈ V+lldgè of Waffir* lllinois provldee vadEue municipal sÊrv¡cËs to its rs#ßtÊ. The$s aervicsE include polioe
protÈstion. filu pfotÉt*úffiÌ, pâmmedio seru{c*s, r¡ËtÊr äÉd ser¡lrer çfcterns, public umrks operatioins, road and ùriAge
meifltërffiçË ãrd genøaÌ admffitration.

Thê aoc6unliftg poliuÞs of the llillap of Wsrth conform to aceauntÍng princ*plee gener*py âÊoêpted Ín tfre l.krited
$lEtea of Arnerioä oe ep'$rahfa.tû goverunÉfits. The Ëov*mmgltal A*æuntíng sif,ftdrior aoåø lenSn¡ ie tne
flçcçFlsd +iandafifeeHitg bodÍ for +stahkhlng govummenHl asoounttn$ *rd f¡nench¡t repor$ng pilncipfea. ttte
foltoilkqs ie a surunary of thE more rþrrificørt accountiru Folhiês.:

ËtuanaÍal Haporúú4$ Fmfly

,qc{ülß?t¡ng FrincþlÈå generally aocepled ln thE UniEd Sta{çç dAmeficå Ëqüir,ethe rçporting sntity t$ indude. (t} lhe
pdmery gnvammxnti (2) or$ÉfiÞâlisns fui rriltr¡ctrr lhÊ prift?åry govenr*nerrt l* fn*nrHally aocountaUlc foc and $i -h;
organirefions ff,r whúçh the nafure and e$nï{Teanæ of lftÊlr relalionelrip r¡r,ittr the f,r¡rfiâry ÉolrËrilftênt a¡e sucll ftât thê
+xdushn ums6d ceuee ttre reffiing enütfe ftnanc{el sfatsnents t* bE m,ísteadíng ui tnwnplêûÈ. Êæëd qn ft6så
srilêriå tilefé ãfË fTû pttêntiá¡ corapçfisflt unih trlddr shoutd bs ¡nÈluflÈd with tfre Vittages SËnÊråi flnpûse f$ran6iå¡
ståtÊfients nçr is lhe VfllegÊ €úÉ*ËdÈred to be a polantial Ëff$pônenl unit uf *ny olhur govemmenù

GcYamrucntwtdp FlmmiEl sÊãtgÉtên¡s: The gnrrer+vnÊßt"r,ri¡ds S1ãterft€{,rt of Nrt AssÉtâ ând ôtatement üt ActivÈtiês
rËpÈrt the averdl fi¡,t*nËiâl edMþ of tFre \fillage. The finEncíal edivities of tlro Viltugu rünsåst +f gover*nenurâ
adfiri[Ês, t$$eh ara ptinwfry +upporúEd by taxee sftd interginwmmsnHl çevenues, *nd ÞuÊinagÈ.tlps aaivilÍe*, ul,T¡dl
rety to e $gnlfica*tt etmff o* fees Ënd çÌrsrçar for Eervices.

The Stãtement of ltlët ÀåËËû$ presente the Vilkge's non-frd¿¡ciary âs8Êts ând tiúilitíÊ* wi$l thç differe*ce rÞpÐrlËd in
lhneemlegorlee:

{} ffiTËåiåd ¡l¡ ¿splÞl f,*ssts, neÊ üf rulrÉäd dehû cens?sF of cæital åt5€SE, net çf accrsnuf#ed depeciation and
red$ëåd by fftÈtånd¡ng balanua+ for bonds snd other dcÞt lhat ane qtuibuteble to th6 acquiettiun, {ðnetrudiÕ*, cr
impmrreraent ùf tfrosâ Èrå€Èt8.

2! Re$rhbd üÉ åts€t* r€&¡lf whèn csnd¡ãÌntç Flao€d on nêt e$sét uiç ârö GiHref Èt*ÉmÉlly inrpoced þy crradÉio¡s_
gr€$tûrs, õorltributor$, dlld ttlÊ lihe. oa irrmoeed by lar thæugh oon*litutional provieions or er#iirrg legis¡attorr,

S} lJnm**lcted nåt*ÉåètÉ oonriçl dntl a¿sets {hatdö ürtmeët&GÕr¡têr}e Êf thÉtrvo preoedlng calegod**.

Whe¡t both re*tñd+d ãnd unrÈsttiÉÍêd rësor¡Fç€s are *veiiable for use, it k ths Villagek policy to r¡ce resf¡gtÉd
¡Èåtrurrles ürsttofrnanca qerâflrying årtinrities, then uweEb*cted rsÈoulues æ ilæy ärB nÊÊdÊd.

Ths $tstsnent af Â¿liviües dsmanEketËs &e degree 1Õ whidr thå dirÊêt expen$Gs of a Swn funeÈion {ie", general
sendæa P.¡fiúit $tfËtyÉtc") aæ ofþet hy proy+n rËuêrH¡es. ÐÞeff ÞruËfis,ÊÉ åfe thosatårst arc eÍearly rue*titi*lew¡ttr
a speciftc ftifldorÏ. Prugrar* reyenues inclr¿de {*} chsrgee psd by Ére rucþieulE Ef SrùdÊ dr rervi,c€s offøed by üru
ÊröSr.âr*.s {hncluding fine* *td fees}, and S} grwrt* and conh*þrjtions thât are ¡es{rided to meeting ttre operaùsnal
rcqrdrcffiÊnls of a partìn:lar progrsffi" Rer¡ailÈÞË ftát arç not ÇÌãsËifiEd ã$ progråÈr rev*nue$, induding a:ll Éxes, are
prcrenled a* generd råvÈ*uÈÈ.

Fiduciary f*nds arÊ Exõluded from the gorrernment+r{de flnenuial stËt*nnemts,

2ã



ulLr-AGE ()F WORïH, lfá.ll{üts
l{ote¡üo Sasic Fhtâræial $kFmsntr

ÂFril tû,l00E

IIOTE 1. SUülH&Rf gF SlçHlFlCÅtlT ACütUtlYlllG FOLlClH$ {unnünucd}

Futtd Finanshl $tlhm*nt*: $ÉFãpãb fthåñeiäl åtåüemerits *rE $rûvidÊd for govemnmwtal funds, prrp+ie*ary funds,
and fr&lciary {çgenc.y} funds. even ftough the Htg are e¡duded fro*r t?re govemræettt+ñdg fiagnêiäl staternents. Ths
frnd finencial statßmçnh pruvlrl* hrfsffiial¡on abçU thÊ Villags's funds" The ernpha*is of funC l¡näh¿fä¡ stâte*nents ¡s
nn major gouerunentd funds, +açh di*played in a teparate column. The VilQçe tm the fulls¡r¡ring rnaJor gcrrsrrranentd
ft¡ntle - GEneral FsrÌd afld Motsr FuelTn¡r Fund. Átt rðçlTâiniry g+vemmentel f$rldË eru aggregated and rÉpdfiËd âe
nonraalnr gouernme*rtel ft¡lr$E. The Vitlage fm the follofi¡lç rTråitË ÉrÉerprise ful# - WstÊrlrvrrks end Seurerage Fund,
âhd Co!ilmuteePafting [ot Ë'und.

The Village admÈnÌs:ters the fullorlrq maþ govemm€r*ãlfurds:

€eøaral Ë^urul - ThiE le ltte Vit*age-s prinrflry operellng fund, lt accçunh fer aH fkrer¡cå*t reËo{,,ne* of tlr+ general
go\Émment, esccept ìho*e rsquimd b bê acmunled for ln e*other fw¡d. ?hç æruiaee u¡hhh are admînistrred By the
Village and aocuunfed fu,r ln lhe genërâ¡ turâd irwt$dê gmerel sêtu¡fêr, public ruofts erd prlblie aefuty.

tlotor Fuel Tm FunË - Thie fund is uesü tð âmüj$t for rcvçnue sourçes ftcÉ arc legaltry rÊåtrictêd for rþâd
msinhftmce ilrÐ¡åüÐ.

lhe Mllaga administsrs the folloruing mãJ6r p¡oÞriËtåry fu¡rd$:

WeùEffiqrlß *rtd 8Ëx**nge Fu*rd - Actûu*ltÈ for lhe Fr¡uision úf yrat€r and senmr s€fllûåE tü the æBldents # the
Villaga All ectit¡Riee nëceËÉårl¡ lo pmvhie su*l ÉeruÍöeË are accounÞd fur in thh fi.guf, induding but riÉt l¡ffi¡t€d tô,
ådmkl4$tâtion, oÐ'Êrät¡onä., ilä¡ntènêflæ, ünancln& and rðffid úçbt scrvioç and billlrç and 0sl[e6t¡0n.

cfltÍÉr'ÉFr F¡rftfng Lo,t Fühd ' Acoou*rta for&ê prorision of lhe Commut+n Farklng Lnt sen¡ices tÕ thê r6sidêßtsof
the Vitlage. All activltbs nËëË€€är!/ b provide *uch servioes are eccountect fcr in tlds ür¡d, inck¡¡lìng þut not limited b,
adßlk*¡srËüon, operalionç maintenaüce, finanr.iinEand rçlated debt e*rvisê an<! billing End colhcËion.

Addlionally, the Vlllqe edministers frù¡c¡*sy (ÞÈnÉ¡ðn lrutt) funcls for açeeb held by theVillage in ffducùery capaeig o+r

bEhalf sf certåin publicseftly ËmplE¡êe$.

tlûtfrrrt¡frÊrff Foa¡¡aldta**r offl+corrntftgra¡d Ël¡rmøhf ,Sûf,lbff¡rdËPrëcenþffin

The $ot¡sürnèr{¿-wúde financha* stf,iemÉ*g end pmprietw ft;ß& âeË reF$ted usðng thè Éoön{r¡ltis rss{ilrûêg
measurament ftËüs end t?É ätffind baetr of trÈüuntFç, es are the proryþtary ú¡rd fi*aneiat slãtç{oentË. Rr*enuen
ss rueorded when ean'æd End e¡çcnæt aæ rmded *t ftÉüûlê liahiHies gç inowr*d, regadÌesr dt¡itren lhe related
cash flou tElcåþ place. ltlomæxdrange transaclions, in whÍ,eh lhe Vllhga givee {or reætvee} \¡ålü6 vriü¡ôut dlrcctl¡¡
reæivkrg {or glvlng} equal value }n p.tch*ngç, hçludÈ vshr¡s larea state+hsnsd revenues aßd uf,rtorl{t åþlå, fêdêrál
and locaf gre#r. On an acc¡uel besir, rev€Files fiom laxes are r*mgniand when the V¡thge has n legaf dåir* tö thå
ßÉoürçe$. fi{arrlá, e*litlemenß. staÞ*ålElFd lçvõÌrffiß âfid ÉiHrihr itema are sëcðgn¡rÉd in the üscålyear in wl'tirtT Ell
Gflgiþiltly ruqÈements åmBo.sBd bythe Frwidçrharre been mel"

Govcmmentai fufids financisÌ ttetements aæ repoÉed ueing the {unetrt fiT?årrëiál rÉeoutffi mea$uçmsrT{ focm and
{hê fitodified accn¡al basis tf flÊttuntin*. Revenues ere necogniaed as åoof, ee they sre huh øreaanrsbfe snd
åtá¡läblå. Rsr¡énuen aæ cEnaldered ùs be auei:la$le when ffiey are cottegible withÍ* lhe sJ#€rTl pEriod sr uoo* enough
thercafler tJ$ páy liÉbf,l¡tiÈs sf the #unffitpüriÈd. Fsrtl*s purpose,, the VilßâSÊ êü?skturÈ revenues tc be *vaiÌabl* if they
sre c{illsçiedrr¡fH*r8t d*ye of úre end of thecunent lisad year{öü dayc fcrprope+tyfÐ$É).

ti#flificelt rerrenuB 80ufæ8 urldch are eusceptible to eccrual indude pfþpeffl' tajiEË. ðthÉË t*:ms, grflnts, 0hâfges f0É
Ee*r¡loeE, and i¡tterefit. All oFter ne,uarËrt ssurotsË are eonrftblEd to bË fiÉffiurflble and armil*bfe onþ wtren oaeh h
reoeiued.

Eryendihæs gËn€rslU ere r+csrded whE* tlæ liabffity is ins.lrçsd, er trder äncruat aocounüng. Ì-hr¡rrer¡er,
cumpan*at+d abr,çnces EfE rÈffirdêd onÙ wfuen peyrneut Ér &.r* (upon emBlsyÊe retirèment or terminetion). 6ener*
ûapitålåüãåt äoçr¡hllianssæfËportåd ns elçendilr.wes ftrgouer*rnentalfunds.
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vtLtAGH Of [ütÕRTt{, ttr"çitot$
Itsi¡e ûu Ða,*ic FÌnencÍel $taþEren$

¡$rH 3û, ållû8

llorH t' suilillHARY oF 8lÉHlFlcåt{T AttüuilrE{€ FoLt$H# {aontrnned}

Friyateseutor slaûdards orf åroo{rfiting and financial rêpôrffiç it*ued priorto E}scernber {, {ggf" sÊnÉralty arc hllo¡¡ed
$n b$th the gowmmErlt*f*dê a*d p^rnprietary fund financlal stâtemenh to ltleEüËr*tftât tho€ç ståndards Co nËt ffiln¡ct
with qr çonFådiet guldanæ o{the Guuernnçr*al Aðcfig*¡ng standards $aard.

Ths accrual baSs af arounüng b uliliæd by the propciEtâry erìd fiduoiary funtls. Under thic method, r6vðnúÉÉ árs
rëc&gni¿Êdtdftelteemedsnd otpenet*, indudirtg peusioæ oontñÞutione, beneüts pald ãnd reftffids paid, are r€sngn¡äÈd
at lhe Hma l¡ahiliüêÊ ¿re incflsr€d. Ëamed. ÞÊ¡t urbillêd servínes ln {he ËntÉrgÉise ft¡nd ara amnæO and reporte*-in fre
fnanaid stãfÈfiaftts.

Frupdelnry funde dl*'Hngul*ft op*reting rwenues and expenses from non-operatÌng iteno. üp*r*Ting rËvÉtìuÈ6 änd
s¡$ÊtlsÊs ge*erelly rüs{.# fõrn ryøriding seruinæ in çonnedion witt* the preprietary fund's principrl trôgú¡ng opsralions.

A¡*et¡¡ I"Jsþ¡Iffiå, *nd flet Ssseûr cr treüfif

Sstlr nnd Garh Ëqufv*le'xts

Forp,urFE*¿e of repoding caEh flfl,ve" allhigiliy liquåd inrrwtnsnts {åncËudÈrg rc*trided #rìóunts } w*lh ort$}rd måturities
of ttuçs nnonthssrlaÉË wtren purchased sre eonaidered tE boca#rand caeh ëqdvslerÌls.

lrvssenenÞ

lnve$tmerit$ are *lålËd ât fåi,f r¡alue, exEËFt for kæurenêe uontracb. r¡¡hÍcfi are canied ãl cûhtråct value, whidl
ffirûxinlâtËe feir uelue.

l¡rbrâ¡nrl Bætïurblu*, Ë¡y¡bte*, *n* fiüBúiÉlr

Ls*n¡' ärnöuntâ provided wiEt a ËS,tÉr'åritefit for repaymeç¡t lfltêrfr¡ôd losnÊ ffE reportqd aç due føn gthÊrfsftd$ in
lender funús end due tô other fund* ln börroliler fr¡nds fcr çhort-tenrr borrou{ngs ard adçanoes to ûülÊr funds rin lender
lunds afid âdv$rÌÉÊâ fftrm stfßr fr¡ilds in ÞÞnû$Êr fundn for Ìong-tenn bonuwinga. A¿nounts ere raporled m fnlemal
bálånoeÊ !* the guruemmÊntdirldÉ Étåtsilrefitûf net aeeËÈs,

Hfi{nÉurseffiåTlg - resayments frtrTl thË funds æsponsÌblÊ for padieular cxFendÍturc* or srçenses to thE funds thet
lniHeNly peåd far thern. RetmÞunaffisnta øe reported â$ Ër$end¡turea in the neimilming ft¡nd and a+ a r*duc{ion of
exFffid$urÊ€ In tte ruimfu¡rsed find"

Frssald lÉemr

ËertEin fläyñ?s¡tts to s€fldoËE rgflsd eosþ applicaÞfe h futrlrë accountìng period* atìd åtË reusrded *s prepaid ttems.

CanF&låñffe

Capitat ÉsüeÊs rrtliclr inelutle lant! ar¡d improvere*t*" ElËetå, rideìftmlk$, buikf{ngs. stomt sg{¡rffiiå, sãnihry åsttÉrË.
waùEr distrÍbutíoß sys{em. fumil$re ånd fixttne$, veftidee" and øad$nery ãnd eqilþËnånt ÊrÊ rêpsÉed in he áppfuable
guvernr*er*lal or bu*lnes*type ec'tiviliEa coksnns in the govø*nnent-uütla Ëinanciat stãternànts. Cqifal assetE ere
dellnsd ac ae$Ê-ts i4ih €n initial hdividuat eo*t of msng ttsn g S,t00, ffirü an ÉÊt¡rrråtÉd r¡seft"* life of gjree*nr than ona
ycar. Addtiom or irnpwemefiE thät tignificanlly exlend tl¡e useful life sf en ffËËt, ür ttret signlficâñtly færeane the
capadtltof aft åâ6d €re capitaliæd. Êxpenditures fur as*et ao+deËfisne and improveunÊnts âtÉ sþlsd ai capitral outlay
expenditures f* lhe gøvemne*t¡l fi¡ntle"

ThÈsÞ asËets have been sÉuEd at historical#ost ür èÊlimåtëd fÉstür¡çd öeË{ åf p:rffúrfl$ed or crnshrfited. ÐÕnetÈd
asßsts ÊrE rçcoldsd st t*ÌBi{' eËl¡ûrffid falr me¡kst vafuÊ ãt ftË rlâte of donation.

lr*Gr6st Þæuned dudng {he conEtrust¡on phase of cepi}al ¿çscts b reflåm€d in the cEpit¿lized value of ft+ areel
rðn*tn¡flt#, f,Mûff inÞfe6t eamedon lhc lilveÈted prûosådË or¡erthssame period"
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vH.t-tGE oF ilERTH, il,t *t*o{S
Itöie*tÞ Sa*in ffoirncþl SÉåteHsfib

åfril30, t00t

f{STã l" 8UälllARY OF SlBl{lË'l$AtlïåCtoulÍTFtg F0|-ltlffi {osnünsq$

Th¡ cagl Êf nörøal maintg*utw md reFairu fhal do rrot ádd to lhn vak¿e sf the êsset çr mate*elly ffftÊfid the assets'
lives arÊ nut cåpituli¡ed.

Ftptuciation uf capitat as¡ets i* resoldatt Êft thê StãlÈmênü ol ¡rÇtlvltiËË uiûr acs¡nx$a{ed d,epredetíon rËflër*êd ¡n the
$läterilônt of Het Aeært¿ and is pruvÈded on thë ãtr*lûfiù{ine barb over ths tulfomlng sstånåfed æefuÍ llve*:

Euildings and lmprurrernenle
Wåt€rworks ånd $eruerage Slrite{Tr
{t{aclünery and ãquåprae$
lnfÈä$tructure

tlÉfé?rËd ftewnse

Ëslimatsd
UssfulLiìr*s

lã-dÐ yeeæ
10f-$0 y6års
S.2{I years

dO years

Tha Vtrlrye dÊfÈrÈ ruverils æeognitb,n in oonnestien with resourceE thü have been received, but nul yel Êäroed.
Govemrrtentd üJnd* repürt defetrrëd rûìredr{rë fir connectbr* wilh reæivaþlËs fur rÉuênues lhãt ar6 not concídÊrd ts be
nvaibbte lo liquidale llãh¡Hie$ cf t+tå ûr*ent pÊriod.

6çmf,smsaled Ahüsúces

It ia fte Mllage's FËliÊy tö permit empl+¡rees to åÈsrdluhtt ëåmed fuÊ unuåûd vacalion hen€#b. All r¡åcâliçß is
åocn¡sd when incr¡rred in $e garærnme*t"wide, Fmpf¡êtåry, end frdrrcinry fund *t?årichi staterflents. A tiebilltyüorttrese
åfrÐilntå is recorded ín ftü goqËmmÊ{Ttal funds only l? lhey haw #àtrjftrd, ãs s rËsult of e*Wpyee re*fte*tions or
retiEementa.

Long-Ttrm Oþli$ëtions

ln lhe gotrernmÊnt"$/idÈ finançìal stÊtnme{Nts and pro¡rrietary fund linanciel åtâtèmerits, h*rg{Èfin debt end ofher bng-
twm obtigntions, lnctud@ cünpsn*eted #çeneee, ârË nËpûrÞd fls lí*Þfl¡ÍiËs ¡n thÉ rySl¡Êäble govsmmwttal or
buâinÊËË4yps asüvËleç änd prapt'tÈlåry fuûd Steterilent sf Net AËËÊûå. l[erus sud'] ãs gëfliunrs, úÐõounh. þûnú
issmco æðtÊ ånd Sein* or loçses on bünd ÉâlÉs årë capitalhed and Emqti¿ed aver the life of frË ¡elated debt-

ln tfte ft*ntl fmancial saþrnÈntË, lhe laco ffrount üf debt brucd le mported es other financing ËorJrc€$. Premiums
ysæiwd on dffit ies+¡*tæes åre repoÉed aa qftËr fnanda4Ì *ourues while disç$unts en debt is*t¡ences ÊrB reporÞd ãs
rthEr fiÉeftcing uses. lsçuançe ðfsts, $hålhËr tr nst wÌthhçlrl from ffiÈ årtüál deil prCIoeËds r€ôdved, *re report+d a*
deÞt sen¡iee ÊryêndjlturËË" Ëor othær long-tEnr* obligatiorts, qrrfo ths portbr qpeated Þ be frfiwmårl uilh avaiÞble
financfelËÉûurËËs i8 repÞræd aç * fund liãb¡lityüf å go'vemmentfund.

tß*tsfuted f*utåssetr

frortfß SovËrnmênt4¡'¡{de $lalemcnt cf þ*et,A,stets, net aasds ârË rËË6rtêd as re$tridçd yrhEn ccnstraints plaætt on net
ffiÊl r*sÊ år€ åilhên

- HxFrnEßU ¡¡ttÉoÞêd by creditors (tt¡ëh a$ dåbt covêÊãntc), grantors. úqftFib'l$Êrs, or lam¡s or regulations of other
gurerwnenta;

- lmpoaed by lartr lhruugh æft slihÀlhnal FrsviÉ¡orc ör enabling leg¡slâllüfi .

ìlYtËft büth rç$ir¡û-tËd âhd ünr-Êslricted rçrourues *re årreitâbts fqr Eçç, it iE fte \lTllagek pol¡cy tü uÈå rsstridõd
Ë€sourdÉs {irÐt, tficn unresflctËd ysÉöürqg* as they sn fi#Êd.
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vtH-AGE OF r¡$0Rft*, tLLtr{Oßs
Ëlofta t+ Êmtc Ftn*¡æïrt$iat+menb

ApritS0, ä00t

t{olç t. st¡HilrARY of 8¡Êû¡tËrËAt}TåÈEoÉIt{TrNn FtLËtf;$ þontirwedf

F¡¡rrd Flhilce Hæaner or fteøiglra$ons

l* the ft¡nd ft*anciat stât€mêr¡tÊ, gor¡ernmenla¡ fund6 rèpÐrt re$ûfi¡Efbm of fund bap"lce fur amount* ùãt afe no{
ãvsiÍåbfu for appropÉa*ion or er+ Tegdly Þã{Iid'ted by oüts¡de parties fcr uEe fur a rpectfrc puiposa. DËËignâted fund
balance+" if any* repreær¡l ientatiw plans forft¡t¡ra usõ üf flfiár¡cid ne$ouroes.

Ëllmhellon and ßgclffiüifi catiçn

In. B q*of: of aggragatlng d*ta for lhe govenrraenl-wFde $taumerx of ActivÈtiee, setns åmq$nts reportÊd ä$
fu*erfund sdivity artd inÞrfr.¡nd balances in the fundsare dimineÉed ur rcdaedfted.

Lnsð üf EstiÉlåEr

The BroBare*ion of fte finaaciaÉ ft*temÈ*ts *n confomisr-wlth ganerally acccpted äËöouût¡ng pr,nËtplôs ruquires
mÉnâgemenl to mehE €stiÊ!#ËÉ, and astumpthnå thàt affect lhe repoùed amsunk of a*erã an¿ i¡aU¡¡tt¡ei ano
dleoloeure¡ *f contlngent Eã€€ts and lÍabililiea at the date of the fffitrtçht etåtemente, and Ìhe rgpûr{Êd amount of
rev+nues änd€¡çe#ih¡*eslexpenses durlrygthe ÉenÐd" AduElËárr¡te cøul# dlfierñrm t¡eæ erl$matee.

!ÈÞTET. ÉUTGETE

TFe Mflqe Ðoard fdls$¡s tlrese proeedurÈs in eaùabllehing thÊ þti4dary dãtâ FgfiÊctåd in ti+e ùrans,,,,,,,,,,,,,,,,iE1 st*ÈrnenÈil

f " fie Mllage Treæurer s#Hnfþ ts thê VHlage Ëcard e proposed operalFrç Þudget for the fc$õål yËåË. Wih the
helf of t?tê budgðt, üre Mtlaga pa*pâÉs áÍt AppruB¡iaüon Ofti*ance.

2. A public heãring is Ëüftdu(Éed to obtah tEnpayer comnenh on üre ppropsÌatien ordinence. Within trr+ flËst
queÉerof theß$$ãlyear. the Apprrpdation Ordtmnæ is legalty cnaded ùy noanu action.

Í, Appfüpfiåtjon ürdinanceefflrthe Gêflerd ËLrn*, €ertãifi Sfeciaf fter¡wrue FL€t&. and ail EnùErpiæ Fundsar+
€döFtËd ùn å basis csn$ìstçnt$rifi gerrÊÊally aacçFbdaecæsrting prlncùples"

4. Budgets/AÞprùpria$örr åuFoçùty taæes at ysEr"end,

ü. state larvrqt$rae that emendtur€$ rfiay not exaecd apprËFriáliCIt?. TreRrfure may be ffiedÊ bÊtr¡ì¡€êft line
it€mÉ' dêpêrlments and ful¡d*. The level of legat üü'filrol ls êÞrrsíder€d the nppropri¿liuns OrdlT?åfiöâ.

E^ #udgeled åfiiourlts asa originallyadoËted. Êrañ trnended" During fiscsü2g88, no eupplementd þilrlgËtäry
appøapdatiolrÉ r¡itré ne æssary_

IIOTET. FfiÚPÊHFYTA¡ffig

I?æ t/trlqe annually e*tâblishßs T ¡egal right tc revenua ftsn prupertytÐË ãFsë$srÍÊ$ts uprn ênaç¡g¡G¿l of E te¡t lerry
ordinance by lts ViHage Ðoard. ÊropËttT, tãx€É âÊ rEOW*jE#d * e recelvable et the ltrna they aru teded. ln tfrå
ûoìÍeßßnsnÊal t¿nd¡, #nca tTe ¿tû? tË)r lsry ¡s iat*fdcd to fiÍãnse lhe E¡rFEndituræ fur ttte rcar #nS *pril 30, âSBs,
iho $tirÊ æ07 tår l€ryy hsã bse+r rañerÞd æ def+srerl rÈwnue as af Àprlf g0, 2mü, e,x;eÊ hr etnplóyee penslon
ta:(es Tåihlûh are recÖgnfeed ãl rBri€nue i* the ¡rear íjft uítr¡çh lhe!¡ Ere æceiyn¿. Ths 200t propefi bx levy, tognner
uitft any prior levy year colfactio,rrs, hafi þBen remgßiäêd âs rev€*iJe of the governmentaf n¡nbs ior ttre rcar .åiorã ffiå0' 2008' A r¿duction of call*dlocÌ lûÊûery, bme.d on hìÉtoriÊál colh.dion eiperi,ence, has bwn pruuideo to rcduoa üE
ts<ee rcçeivahlÊ þ ftÉ sÈtimäied arnþunk to be collEcfed.
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I¡OTE 3. FROFEfiTY îA)(Ë$ (qonünruedl

The pmpÉrty til ceiander for lha 20û7 tar levy iE as follÊ$rs;

LÉrrf ÐåIÉ
LÉn Ðâtå
Tæs Hille MdlÈd {st leest 3ûdaye prlërtt collsdbr*deadline}
Firof lnstã$mçnl tate
SËüond lnsÞllmentÐele

lfH¿åßE 0F {IüfiTlt, tELtËtOE
Hì{åôtÈ ie FinancÍd Êtatsmenrs

Ailrll88, ¡{lûie

ÐecemfoBr T4 Ag07
Januery l, â0tT

Marctu T. r00B
September l,2tþ8

ïlùäir t t-5 õ-18

ü 1,26$"248 S t,149.S81 $ 94.911 $
1.94t,!3â 452.&11 1,üû-3,612
8S.421 - &31,58$
{ss,1.t¿ s0,¿6Ê 409"976

ü,ÐÊÐ

s8ö,$ü4 - â93,,!58
I,gÊt,s71 äüt,2€õ 1,û84,$â0

Ffmer$ taxe+ are tt}lled and cEltected by th* Sounty Trcasurer d twlr Cûuiltlf, lll¡nolr

súùÎF 4. CåËÍt *Ì*3Ì |HVËSTHËHT-S

f,qpú,ùrF

0{/ûlÐd,'al trufr RiFt - Ðepoeie - tüÉtodal crodtt r¡sk that i* tfæ esenÌ of laørk fail$#e, the Village's depoeíte nray nol
bt rttffäÉrl to Ít. TIre lfdlage doet not hilfÉ ê po6uy for ct¡Etodal crÊdit dsk" Ar of April 3Ê, Èffi8 the nmrying âÍtröunt
uf theVEluge'sdËW$tswås$ 1,?*S,fr61 uithbEnkbdenoestot*€ng $1,?66,530. Of lfreV{Nlagd*deposit+,9440,173
rrfirÉ riËl in$$+d orûo¡låtsrqlHsd at Apdl gS, e{H}8.

¡n$6$trDr¡fis

,d* ot April $É, â0fl8, ttn Viflqe håd lhç follãri.Þrg inwstne¡ts and mah*r*iEs:

Mlleg* fund*

lllinole FundË

Fslr
lf¡lræ Then *{!

å*_å*æëLÄ__-1,12fÉgg.$_-___ "

hrueetnent fihfu ritiae {in Yaarc}
fa-*r
Vslt¡e Thm t t-8 t-tû Tlran l*

%
PemionËunrÞ

f.ï.8. Tpea*¡ry Þúfræ
U.S. A*ffiÊ¡eç- Ëltlä
àf -$" Aænüies - Fl'tLil'lt
ç.9. SgenÇie*- Ff{}¡lA
U"B. Agencie*- #+MA
U.8. Agencier - TVA
teflificaÞE üf Bâf,{cit

ü0,Ð5Ê
3*t,É0s
61.&18

1å2.8û4
59,0&t

t'gÊg
a9,957

lvtoney Mår*s{ Mutt¡al FuridÉ J¡E$$ffiL 4,!ß0,tt1
$ f1.333.{68 $ €"28S.084

--

ffiå-f$*ry

Tha lll&noFs Fun$a arç s,tro¡l* at rmürdng in fçss then o*a yuar beeause the wffgf{þd ¿$Èråge rftdt¡r¡ry of thË póöl b
leãs thãn #É ¡'éâr.

The lllinois Fundã +rhråalftsrrt Pqqt is nol mgÍ*tmedwith {he $Ht, TlrE poolb spo*aored þythåTrÉeaurer otthê SHtÊ
of lllincis. in accoÉmca with $'tÊÞ law. The fdr ualuE ff Fm poÊithn in tfte Fasl ib the sar?s æ ülå vä¡uË rf the fuu*
$hãrc6.

lrlfËtäs* Ratu Êtb¡f - TfiÈ V¡Ilåüda invectlïenl pclicy doer nst Weoifiç#f ¡dsilÍry *imits on ¡ff/ËBlräsfit maturtlieE a* a
meensGf managing ileexFos¡æ to fffir\raluë loåãÈååriÊifig fnøn inene*Érq ¡ntgrçst råtËs.
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vËLLAeH üf îütSRTfl, tlultg¡s
f{oh* to isic Finrrrcld Ëtatsm*nte

åFr{l å0" å808

l{STË 4, Cf,SFl Al{D l!{UE8TlËËfCTS {+onünusdf

trädiÍ ß¡sÍ( " $tsüe clåhltEs auftorlze thå Vfllagê to invest ilr ûbligátiôn$ çf {he U"$. Trsasury and l}"S. agendee
oblþelåons ol shlç* and üælr pol¡tität *ubdivisisn$. repuÌEhåÉË äqre€menF {$rder cerlEfn Ètetr.{ory reelñctbns},
ctmm.€çdsl papår rated uithif} thç thrce hþhest desÊiÊosl¡onç Þy qt least ¡uÈ Étandatu r*linç ænrices, the t¡linois
Fffids snd $e lt{inaia MËüûf,ülitÐn ¡nue$HflÉnt Fund. Penrion funds rnay ¡rruË*t irnrsÈtm€nt$ f,s ãllöir$Ëd by ilfinuis
t0rnpilëd $lat¡¡teE. As sf Ap# 3ü, Ë0ût, lhe Viltage's iñuÊÉünents in U.$. €ovemmËftt agencies u¡çrc ratad .qAA by
Standård & Post'e änd Aãâ Þy Moudfs lnv*fiocË $en¡ír:ç, TärÉ Villågê's inr¡estmenb *n fie lllinoie Ëund* *ere r¿tEd
AAÂ by $landerd * Poosre. The Money Marlìst M#uel Ëusrd$ t!€fe not rated. ?he Villagd+ ÌnvËBbflÉflt podicy does ncrt
àddËëË6 credit dslí

Coßrur¡{rsùbr sf útädiü fi{Bß - The Vif@e'+ ìrryeslræl* poHcry requúrcc divçrEifled h}uÊBtrÞentt to elimlmte the dsk of
lott rueultlng in over çoncenilEtior* in a rpedÉa isårr€f or dae* of seourt{ie$- The dhersiliølÍÍ}n oãn hÇ by tyÈå Õf
invesiraE*t nunùe* of inçlifi4ien* l¡erestEd ln, end length r,f mÊt¡Jity" Ae of Apdl åü, effi, th Vtrlâge iu ín ecnrplhce
uith their lnrcelrflsfi t p0ü Êy.

tu¿fud¡bté¡uüT Ê¡sfi - Forän inve*,ùflent, this F lhE tiElc, that in the sryent of Èilu¡e of {he c*unbrpady, thé Villäge will
nût bÊ ablÉ tö recuver lhe vdue of ?,tB int¡estmenl.$ or collalsral gßcfr¡rities trìel ffê kr po*eæian of än outs¡dë perty.
?he t"l.$. TrcåErry I'lötåÈ, tJ.8. ËgËriry BËËufiliÊa, end in*u¡ance õðntråÊh are held by üe Vtåuges agwd in the
Vfllagere name. ÏhÉ +lllno{s Fuftdâ lnvestmtfit Pod, Í*ûdÊy Market Muhrd Fundn, and Êqtd{y MrSr¡sl Fufidff are nqt
suh{sc-ttoe*tndiai c¡edit rlsft. The V$lage'r invçsiment pd¡Êydoe ilotflddrÊssfl¡stodialcrçdit fis¡( ffi irweeffiien{s,

HoT'E ã. CåFt?At- Ë,$gËT$

A tumrøary of dtängËe in the caplhl aseets fm govemnær$al ficl¡rit¡Êr of the ViHagÊ tor tfu year ende<f Aprit 3t, 200t
*g as fdlfl,vs:

Felencpst Bdanoe at
Åsril 3g 2"881. ,, Ádditior+s **.*HFletiuns Ap4l,3t. ffü$

Ëo¡ærnmenfsl Ácâr+Iiss.,
taprbl Asçeþ Hût EÊiüâ EeprecÌetedr

Land
tünåtfuölion Ìn Froæ**

Totel tapftal As6eû$ Eot
ßtslnËEÊtrêc¡ätêd

Cagt¡al ¡qsçeb Eeing @ærf ared:
Suildirq åfld ¡mFrc$efi€Êtå
füac*drrery and Equlpment
InfrågtruûlËrè

TotalÇapdüslArÉêts
E6*ng DsFreci*tgd

Lest Aecl¡wt*ted $eprociation úor;
8u¡Hfrq and lmprouement+
fufsüheryand Eqdrynenl
lrtfr**{ruc.ture

Total Acsumut*Þd Depreeiation

fsH tapihi A*eetr Seing
Ðepreciat+d, Het

Govammenftet A¡tivlties
tapitd AÊsËtÈ, Het

a3_tË3 $

3,873,715 33,ÐS3

O,ffi/4tt 1141d.0
s,87r,887 âtr,f49 - 4,084,936
$,Ðlff,F-F+_ **J.lg3ü4- j,,,.- 4,0S1,7{ú,"

'34,08SÁ62 49ff,ï73

1..487,W2 tSå,Süz
2,ûS1,6te 23û.5üû

$ s,45S,482
4W.æ7

Ë 3.4t?/töt
430.231

$,sû7,6é6

t.465,$41

* 14.58S.235

e,6sr,524
2,390,114

Ê.f9s.08s Í8.3t1 - 8.U4.190

$lttBg.Ête$ Bâ.e84$ s10.r31.8{n¡æ---
ü1



VlkLåGE Of ll¡$nTfl , lt-tJl'töt$
ItotèÊÍs tedc #Huncìal strüemeat¡

Aprit Sll, !0eS

l{OTË Ë. üåplïf,t åS€ETS {rocttimrnd}

A sumrnary of Ëf¡Êr¡gÊs in Ë* mp{laf asåsE fer h}ä;Ërë$6.qms ã{tivitiee of üre Village for the year ended ¡{Êril 3ü, Êûf18,
b æ follsrryE:

Balanæat Eelwoe at

Busrinaos-Îyp*¡{cf lvllies;
Oapitel AáËels Nol Bdng DBprÊûiåtËd:

[End

tapltal ArsÊtå Being Ðepreeiated:
tÀfatcrumrks ard SeïÉrage Syçtçm
Maeftineryand Equl$äÊüt
Co!ËmutèrFarkhg Lrt

ToialGepitalAssets
Being Eepre*iated

Lçss sas¡mulatad deprecialian fur:
Watérr,vorks æd $ernrage Systern
Ma#lnery *nd Ëquápment

Apdl$0, â007 Additiûns Þrletione AodlSl.2t}ûa

7þ?,7-18 .: ,," _.7ûÊ,71É

t?,370 - S,$,19.€44

$ 4ï,te4$ - $

t,{lûfl,så? 13,46û
{+33.ÈSô 73,92û

- t 4?,så4

" $,t78,9fi,?
- 666,9?6

€,2$ô-të4

4,698,1ÉS
9W,2ü3

d855,2*r
420,92S
4#,771!^?,,,

*_-lëfÊsE
Õoqtnrrwter Fårtifig Lot !ÊÊ,8tû 24.313

?stat Aocüffi¡ntød oeprecíathn :ki-*, ****ãîöF?tr

ToHi tapltel A*reH tseing
ä+peciated, Net 3,74I.982 {tafl#ggl - . , .- 3,6lr,Ê?9

Bu*tuæss-Ïyp6 Âe,lÍv itiee
GupiteÈAusela illet $_+¿Æd#L$_llë'lw}k_$=l*#ffi80s

Ðeprcdation wæ chalged to funclion#pregrams as fullrirs:

Govemm€ntd Acfvitiea;
General government
f¡rB DÊpärtfièrÌi
AmÞshnffi afi d ParãmË{l¡o Ðepxrnrunt
Pdleg Deparb*ent
$lreetand fttrge
Gdf fuurue
MutorFuel ïax PruJed

Busineu,*type Ac{ivitlÊs:
WsÞn rórlçú ssd $særage
önmmuter Park¡ng L{t

?û,271
&,9ü,9

ô$,+0t
t5s,2tü

23,4Ê4
1û7,749
31,4TÈVr .-t I

s 4s8.4?2#in¡

*85.7ã9
24.91rl

$ 210.873æ*re

#



$tL¡rA{¡E OF TUORTH, flJ.lt{dEÉ
f{otes b H¡alc FMenc¡ál Stirbrilenús

åprit Stl,2fiûS

T{OTE ß- LÐ!¡&TERIU OTUÊÂTIOH$

The folÞlving is a surnmary of lsng-t€m ÉbligËltitf¡ activÈty for the v#lage associat+d uith gerie**rmenhl ætiuÉlies fortlre
yeârended Åpr*l äÐ, åSû8:

tnstalkner* CûnHads
Genarel Obligatton Êonds
AltÉßTâtB Rev¿nue Êondr
Generet Obligation DeH
Èompen*ated AbeencE*
F*nsion tblþations

*-}fäUl, 20ffi_ Addit¡qn_s_,,. .,,,,,,,,,,ßggustians AÞrn SB, Z_qRå Qne 
yesr

1eõ,3S0S 32€,ß20$ 61,fi535$,t00 8Bs,tttg Bt*tlto*3+000 e,tgt,m8 505_Ðtù
s1"?57 ÐûË,ffi$ 6gË,153- û0,2ît

$ ,f$2,5rt t
740,û00

s,8ð0,{t00
I,CF?,ãfi5

B0,z{û
62?"214

tuþtânding
Deht as of

tuFtandåtg
üeû4a¡ of

&*etandÈng ft,¡É
Ðebtåsof Wifhin

ÖuFtand¡ng tse
Debl a*of WiF+in

%s s.?t7.ã4s

-Ë=ä

, .- 6W,?14 _:E-=mmEE-,û-ffi ;fl f Ë-Tffi.îffi--î_s0_6-

?hefullowing h e *rmmay of langtør*r obllgertlon âctivity fortfreVïilage ãr6çdâtÉdtr¡ith busine*s-typeaç¡tïftieöförthe
year eMed Aprit $0, 20ffi:

$-=::äËë:

il¡lavl,ãù0?'t$#Ìr¡ûrr$ Reducrhns*__ÅEdllûÆgq Oqq.y,aqr_

Revenue BonËs S 1SF,000
GeneralObfr*llon teÞt ilt,tlí
Oapitd Lease .g?,S00$ s23.S14GlI.iì;rs*

' -' 'ii:iffi$
-$

õs7.321 53.9$g

rä$,990

tû0,000

Ç#fËF'*ffiF#ffi
üutetanding debt as of ABrit $0, âmB" conaistÉ óf ttre follwiing;

Bar¡er¡l 0åftgrühü gúnú*si

GenenalsblieãtiÞn TVcu'ting Èæh Eonds, serieç ts¡t dsiÊd Jtrã¡åry 16r ÍtåF wüh
bgnde úru in snnual pdncdffil matt*rlties öf $ ssg00 in fù07 and â909, $ Êü,0ü& in
åff09 cild $6.5tû in 2û10. trTtersütat råtës t6#Eên 4.909É ërld ?.süus tH¡eon *¡me
I and Þeeenrber L TT$É bo,rrd ie servised bU lhe VHlsgdsGÈrtßrãt Fufid.

ûefleral üHigation LinffiËd rax Bonde, seriee lgÈsF {tabd lr*ey l, t$gs wilh bonds
dt¡e ln annË# pdncipal m*turitÞs of S 8û,000 in AûtT, $ t$,ûüü'ln 201A, ô gS,û{X} in
2013, and $ t00,tût in å01q, âg'ts md ztts ar¡d intereçt çatn st gTú tu+ on
Janp¡¡y I and JunE I. Fhie burrd is eeilÍoÊd by ihÊ Golf Co{^ffie Ëund"

6ßusräf 6Èf&r*t$ar Ðeùf SsrúÈFea#c;

2ü(I4 Êenen*l ohlfgathn tebr Èertiúcates dabd January åâ, 28Brl wlß? bonds düå
in pdneipd maüstri$s 0f t ga,t{g {t zfi$r Éro*gh åoiu, and t tz,i41 in å0f s.
lfilerest Mflcs$ f .8sgd ffird 4.ËûtÁ Ì$ due on Järruäry Ê6 gr{, Juty 26. $ ¡t6Ð,{Hü
generd gov€mfiÊrfi snd g r$ð,t(Ð #nter*sbe F$rd, $ 4ÉÈ,ffiû of thiE deht
c*rtiscale ir to Þe {Êrvioåd f¡om the GËr¡erd Fr¡nd end $ ?å0,tüt is ta bo eendcad
ffúfír tfté l'latær and$ewer F¿¡nd. 903,511



ur¡LAGE ûF rÍsHTlr. lLHHots
llq'te* {o F*slE FinerciÉl thtffilsH*

*pËit3Ð" ffûû

ilItrrÊ f" LOHG-rEEtlt OBLIÊÂTûû|$ {sçnünuaü}

30ffi Gcræral Ottrgafion Bëht CeflitÌcãtss dEtÉd M*rdt 8, A0ßT r*ilh prindpa! dt¡e
frÆá!d! 8, äüü8 and i¡*ere6t due quøterly. Thfs S6bü ceilificate is b be ærviced
fiumttp GeñërãlËund.

2005 Generet üÞlÍgatlon Ð€bt .Cefiiñcëfs+ iseued &*îng âüüF wíth princíp¿t
matufiths in 201ù. Thia @bt carüfnate ¿s to bB ssnrioÊd frun ûre Gcf to*rse
Fwd.

200€ üeneral Oblþalion BÊil Csrt+fiEa{ss issr¡ed durlng åüü6 viith prindpåÌ
meturit¡ås of $ T,t3û in eÛ.ff. $ 7,50T tË 100ü, S S,gfû in äSÉÉ, $ 8,S4S tD Zg'fG,
afld $ Û,?gZ f* 2û11. This debt oertiftsate ¡Ê tö þB Ësrv¡E8d fiuru t?re Süeel antl
8fidge Fund.

hsÉllnrsrËldt#F;

lrtstãürfiÊnt HÈtè dàÞd äÇ6amþff 2. 20ê5 forthe purchase of a* ambuHrpE ls duE
irr mo*thly pf,ysnenh sf $ l,ô7Ë induding fø*rrcipat atrd interu$ at a ratç cf
ãpprÞx*metety 4.6${& eadt yearthmuglr â01f . Tfils no{e ls ærvtoetl byt}n General
Frund.

lnçÌallment nolË detêd Hay 9, å00ô ftrthr pur*a*e of * fire Buch is due In annual
fåymerib of $ I,128 earå yeer lhrçr¡gh ?t25, ?hit note í* aervicad Sr tlre General
Fund.

lr¡stellment notç dsbd ltlou*mber, å$ËÊ fø fte purchase of golf cå#ts iå due ic'r

#ffiuâ; páyrnÊßtË of S 7,å9f eaeh yrar ürcugh ?012. Thia crdts Ìs servlcrd bry tha
tplf #ourse Fund.

*nslâllmeßt noTe daEd Nouêrnhw, ã10ô fcr the purch¿re of gott csursÉ equiprnerü
ie dug in ínðnlhþ pf,ymsnts from June ftlougt* lrlovember of $ ãüI eadr year
lhmuglt 20f2. Thtr neËe is sarviüBd Sthe Gotf Çours6 Frrãd.

hstn$ment nolÊ dåÉd Ner¡ernher, ?ûûB f+r the puroie*e ol go?f cosrse e$/ipnent
is due l* rnonF*y ÊãFhenh frum June througle Nsuesrber sf $ 2û7 eadr yeer
through 20*å. T?Ss notå ¡Ê sBrviesd byûrçËoTf üourse FufiÉ.

l*iståflmÊnt note dated Nouänbrr, 2û06 for ttrç purclÉee of gslf counse ëqrJ¡pmÊr*
i+ dr¡æ in monthly pÉyûentt from MEy tfwough ft*aber uf I3î6 Êtrh yêår through
2t12. ThLr ilotË ls såË,*Èêd hy the Gçlf tor** Fund.

¡*üem¡úe ßsrtntre Sand¡:

€6+Ì*räl Obligatian R*funding Ðondu {,Alternat'e Rtn¡enue Source} $eriEs 1SBSA
d¿fed May 1, 1899 Ìritl'Ì toord$ duÊ in ånftuäl psirirßpÊl mñll;Ílt¡es üf t 4Ð,0f10 frl
2007, $ 45,ü00 in ?0ÐS, $ å05,ütg in 2008, $ 5€û,BBË in 2ûlt, $ 640,000 in Êgll,
$Ê9,S,üûû ¡n 2012, S'fü5,0û0 In ffitr3, Ë82Ê,tt0 in åû14, $S05,{1ft} in ãt15, a¡rd
$gÊt$g$llt ätf€. lfitåËåt åt reþÊ betrrcen 3.üió *rtd 4.f,tË due on J*uiary 1 a*rd
,lur* '3. Thh bsnd i* Eercieåd hy the G+lf torurse Furd.

4{S.000

200.080

5t,ã98

t0+,1sû

tãs,571

4,29r

¡t.?gt

34

$ õ,880.0ü)



VILLAGE OF Tltüf,Tt{, Nt,uiÉts
l*+tsr to 3s*ic Fine¡¡chl St¡tem+lrb

AeËil f*, Êüyd

H{Hfë Ê. LûflGjfË.äfit ÛHHÊ*HöHS {csnttoise4

F0lf Soumç and Reareation*l FaciHty A¡tËHeãlË Revenue Refunding Ëonds, $eries
Ê0S* dal+d Ðesefiher âf, â00¡f $¡flfi BÐrdË üË in principat matwÈV of $ Ë{O.Sgg in
¿01t wth a 3.*96 intersst rste, Thç V¡l¡ã*e hä$ plðdgêd r€venueË fmm Brç Golf
to¡¡çs Fund oparaüon* ùo ft¡sxl fte æpayrnent af lhe anê#iåt¡$€ räuffrt¡È h$r&.
Thiç hond *s serybed by the Golf Ctn*rse Fund.

Goff Oourq€ and Reulad¡onal Facllity AtÞrnete RÉvenue Refunding Fofi#, SÉ¡iés
30ß5 wÌtr Bsnds due in pÉnclpa* mat¡¡lËy of $ 325,0tt in 2tll I , wllh w ã.sg4 ifttereåt
rate. The Mllage hes pledg$ rsr/€rÌues f¡sm *hE Ësft CourãE Fund operatians b
f+nd &e rcpaymæl cf the altErnslç rËv€nuê bondç. TlrLç bond is s€riftced by the
Gof üourse Fund.

crpfü*lLer**;

fiapita* LesEe dateú Mry *, ÍËü¡$ for the pr#dtârÉ üf ftick ffioüËt*d hþh prexsum
cleaner is due in ånnuål instaÌ*ments sf $ 6,5tt lntçrçst is st an åvËftIüÊ {ãte ûf
2!Jú, T+tiÉ lËâÉè b aeruioed by fu Watar and Sa¡ver Fund. $ 84.500

ThÊ Írtr.#ë amual debt sêl'v¡os requirsnEnte ûTl ftê üutsFnding deÞt, othËr {hån oorrpensated flbsËnæs êf $ TS,û¿2
tnd nÊtpÊnÉiÖn obligât¡on úf S 6âI.?14 ånd ificlud¡ü0 intereet of $ l,SBl,Êðß, se a*fcüøxe:

Generd
General O$igâtiûn
Obllgølion 3)çtot

Aliamate
hseilrnÊßt Gapit# Rer¡enue

24û,(mO

325.000

74,578S 3*t2{,16ÊS 5,8tt"270
x0,s4s 3,985,397 4,*1S,4r8

,,.*"".,"H$nds CËÉ¡ûc#es _,,,,,,,,,,,,,ryplÈs L*qêÊ **-*Wgdõ_ TqtEl

aül8-28J2 t 49T,?6É $ 1,1f¡S,Sg8 S 2rT.516 S
â01s.*0'ÌT 4w,ããø 4â$,$4ü SÐ,64t
2ûl&bevond - 174,34? 49.f134

$ 982.?69 S 1.782.20t $ s$?.ttû-

-:-

l{oTE t. iRtoR"yEAH. ÞËËËåsåËtçf; ÊF ûEBT

TI¡e VilbgË fteE defÈÉåed certain rcìr€nuë ü0!#È Þy pHdng ttre pruoeeds d new Þsnds in en inErcesÉHÊ trusl tE
protideftr allfuh¡re debt esMcÊ psymerrth sn tfæ old bffide. AÊcord¡nglÍ the tru$t ãçffium åÈ€ats ånd Ëre liabitity fur
the defaffied bonds am nûrÈ ¡ËrÉludsd ia the Mllage's finanelal ðtst€Ëïsntâ. A* of Aprí* $0, e008, üS,8?Sgût of ffie
hffirlÈ trrtÉtäÈding are ccn+âde*cd def+ased.

tff'TE t" ËitFtûYgË HËTtRãfrffiHT F¡-f,ttË

8ub*lant{elÐ Ell Vll}&SÉ empb+¡ces are cEr¡urçd undçr one qf {hË ful¡rru¡fig employne reliremåËt Hfftå:

Íll*¡ols lt¡s¡r'cfBaf fuiranrent Fund

The Vitfage's d&wd bËfiÉfit pÊnÉitn plan, lllirurls l,lunidpel RÉ{irÉmÊrtt Fr.rnd {lfritftF}, prfi{¡deË ret¡rêr$enl, d¡s6lliry"
annt¡d cûÉt tf liv*ng adlFãünenl+, and dÊåtft berÉfitÊ b pan mçnrher¡ ãñd bÈnÊfidÊries. ltt¡tRf acE es Ê üorrHnon
inuestment and aúnlr#faüw âgerit fqr Ieoal govemrnentu s¡d sdlool dicHBt$ h llllntis. The lilinsÞç pelTsion Güdê
ÊslâbliÈhe€ theäenefit proÍ$one cdlhe p,lan that cær onlybe åmÊfldËd bythe lllinods ËeneratAssamhþ;

lNtlRF ieÉues a tinandal reFrt thËt inct@o {inancial Bt$emånts end requtred supptÊmfi#äry inforrnaüEn. Thel mpofi
Þay bë obtsified åt v¡dr"u.¡rfff.€rgfpuhE/*åe-l¡omepqe.htm or hy wrÍtÞrç to lhe Jtlhrols Munh:ipal ftefiremgnt Fúnd,
2211 Yauk Ro*d" SulÞ 50ß. tak t¡ook, Ìlllno4e 6êS13.



V3l-l-AGE OF illÐRYll, ltt¡lil$l$
l{Çtå* üe äaslc f lfienciúl ÐüäE¡rÉnþ

Aprijtgq f00t

ì¡Olg t EùIFLSYSE RËTlRËtllËt{T ftAl{S {mntkruedl

Ërnployeee paúicipeting *r! IMR.F âre îÞqitkêd to ðolrtributð 4.50 psnêrit of their ã*H*J# oorrerËd säÈtry. The !fiembw
rate iå ÉËtãbtishÈd by åfðte statule, The Vlllage þ required to oon{ribrJtß ãl Ðn åËüJf,rlålly dÉtêrffiir,ed nate. Thç
emÞloyEr råfé fitt fiÈêål year Ê{l0f was 7,È.S percent of pnyroÞ. The employer conûiÞuüEn r€qu¡rËnr#Ìtå ärè eatsblhhed
arut EÌey be amEnded bï üÊ *MRF Éoard of Truslçea. ¡MRFe ¿nrtunded esuaråal acsuçd lÉ*bility l+ bdng åHtortizêd
as a leuel peroenhge cf p:ujed*d payrull orr an cloçed bm¡s {owrfundad lhb'ilþ ffnorti¿ed on ûpen baeie}. ?he
tmsrtization pedod *t þaæelnþer Sl. 20û7 rfiiäs 25 yeÉrs.

Für April ill, z{XIï, {he ViHEge'* annual pension cost of S ü5,4,â1 wæ equal to the Villagu'a reqËrirëd and a¡tuet
mñlrltrulione. fhs se$¡fred contr*butio¡t rans delcsmined aç pwt of the Bsce*nber $1, ä0t5 *tr¡arial valuetiun ¡ging {he
Êntry dgs ad*¡arial ooEt melhod. ThÊ åslr¡ádal asçumftiorp lnduded: (a) 7.åûTû inveçtncnt rate of rstum #Ët ûf
adminBç'ttslive *lçense*), {b} projÊrÉÊd erlury incresec of 4.$0% â yEär, *tr&*sbþ Ès inflation, (c} addifio|?d prË¡ådêd
ådtry ¡ncrêåÈet rangirtg frum $.4tÉ to 109å F6r yBâÈ dêpênd¡ng on age and s,erulce, åttrlbutåtrÊ tó senierÍtyfirærií and
(dI pçst rdirement Þeneflrt incremes cf 3Í6 annuaEy. ThB â*,¡€rH r¡alue sf lMftF æsets v¿as deüËrmined usirq
teúnique+that smo+lft fæ efêd* of *hoÉ-frun völÉtiliBr in the ma¡ketvElilr ofinv$t{r¡ents overafiv*year pËri6d tÍ¡,¡lh
E 15TÉ mnidor. The æeumplín¡a ¿ftêd Èr thê 20C7 áÉiluârial val**lign utÊ{e based ofÌ thÈ 20S9,å0$+ eryaÍience
etud!r,

î¡endúrlbmaflo,r¡

FisealYear Erd*nq
4t30/87
4fåüttË
{f30tE5

Annt¡d raqulred costribulisn
lnters*t n* nd pe*Ehn obligatüocr
Adjustment h annual r*quinament contrËüt¡on
AnÊuä¡ pën#ôrrtr6l
tonülþqtisne mèdË
Ënwease Èn nd penshn otfigetiucr
ttÊt pänsiffi ûblþalion, b*gínning of yeer

i'le{penslon obltgåüên. end dyear

Annualfteq{*çd

Fo4ri#utiürr ûdflÕ)
$ fi5.421
$ ü4.718
$ Tt0s2

Percor*age 0f ARt
, S,,-ûJ#þstÈd

lmP,6
t00!Ë
lmtó

ftfrbç FensfÐaPIaa

Follca *t+orn peÌFônnel æ eoyeæd fy ffie Pcltce F+neion Phr¡ rnlddr is a defined bÊrrsñt eirrgle.emptogor pen*ion
plan. Àlthough tf# is * tingle.ernp,lq¡er penuion S¡ea, fts deÍinad b*nÊfi* and enrplo¡t+È anü €drlplÊyår contributiçn
[Ê$êls árë govemed by låinoi* Çoptpiled $tahrtce and may be amendod only by the tllÌnods Legistätrrå" Tlre p*arr
provffiee rélirËtnËfit ben¿f*a as ue# ar death and ttisabäiu benefiE. Tfie Þdloe Fensíon Flen is e fund d the VHage
and doçs srot ÍrsuÊ âÈpãräÞfiÉäÈciát É{átemenÈ.

to*lç d #¡fl¡n¡$terlng thÊ plán ârs finâÌr@ thrcugh snpleyËe and anptoyer conlrihsf¡on*. Osuered employees are
*equirud Þ conüibt¡t* 9.Sl percerfi of iheir base mlary to the Fol¡Ë6 PÊns¡on Pfar. The merster råte * detð#flined by
eFte sûatüts. The Mlfage is requircd to confibute st ân aotuari¡rlly determinad râtå. EhÊ emp,toyer rate fur fscal year
efl$f¡ l¡riås 17.43 f,trteilt sf ffirBrrd payrcll. The effployer contdh*içn iç fi¡nded by pnopsty taxas. ÀdmintãFålívË
eosts are ft¡nded by inv66i!*lËrlt Êãffiings. tontlih¡tionr and benafitE affi reøgniæd wf¡en due ånd påyrble. Refund+
are *eeogrdr*d as paftl.

TTæ Vl$agds Ërnrrud p+ncinn cs$tãad nêt pÉnsiÊfl sÉÉÉtlùthÊ PfarÌfortha yÊâr endsd ApdlSü-l0SÊ were asfollower

rsg,43$

?æ,43Ê
ffi.*s2

(1,?5ôI

t6

#',,,*,,,,,11ttrt



vÌLt-ÂßE or HfütTt{, tLun6E
i*oto*tû 8aÆc FinancÈd St¡ieusnte

âÐrfl $ü, ãXÌ8

lltTÊ t Ëtll#h0fËf ilETIREHEil*T FtAl{S lcolttir¡¡*ed}

ThE ennuel cûrrtrihÌ¡lion foç lhe trrcar ended April $0, åtST- rn¡sË dËlårTËiüÉd ä$ pan of ün ApB Bg-, AtQË âüuã¡iå¡
vd$*lion repoÉ udng theontÍy age norrnalcöstmethd, The asürûrlalsreurnplions tndudËd: {el ?.596 inræcEnent ratå
of rctum, (b,I prú$êc[ed caÌary lncluaea* Ëf $.596, (cl $9ú p,er yËår crst d liuÍng ad¡b$nenb. Both (al and tbl ¡ncftJdÈd
an kdlation comflúnÊfit ûf $"tjå. Thç añlaríaf v#¡e sf PolicÞ F€aÉtfi? Esrsts r$ås detennined using tectrniqres trat
nmçsth lhe cñects ùf $hêrt-tËiri uoÞrifiþ Fn lhe marltet vah¡e tf invætm*nþ üìrÊr ä fveyear peiiou. ThE Foliæ
Fer*lon Flan'e unTunded tduarlal liabiltty Èe being amorlked ae a tet¡el pçrcentãge of pâÏrd¡ on a stosed Þasis. Tha
æmaàrìng åmärt+åêlirrr +eriod atåpú|30, Ê005wæ ÊÊyeans,

Tlcrdfifurnraúhn
Annual

Required A¿wM Får6er@ë
Contrib¡fron Co$üibul*aßs ofAfit NetFenslun

,ßffi)_"_ iáade fior¡tributed ebfiserion
FiscalYeæËndins
4/3ürU5
4/:lâ/{H
{/3ûtûB
.lnforæ#hn mt årÉiláble

Itilbrnheruhip *nüne pþn c,onsiçÞd qf ü?efoäowing *r af ÅpdlSt, 2t0ti:

Re4krees and bene{ldxiEs rêæ¡u*ng bene*ts
Trrmå¡tåüad plàn rfleßÐeüsenftledtu but ûst yet reælving þ€.nÉfib
Acliræ ræstêd p[an nrembere
Àeüræ nonr¡ested Flan mEmbe¡s

Tüüt: ilüifth€{r*

Firedf¡fføt' Ferçfo¡l ä*a

Fire *u¡om peltonnelðre oô\ref€d ùy tfee FirutrghterC funchn Fk* ifft¡di ic e defined benefft dtrrg;le"ernployei FÊnÉiofi
phn. Allbousft thb is a dngÞ-emBtayer pe*sion plan, the deflneü bËnåfiüs aa rildt ãs thÊ empûoyee and emFloyer
ü6fltribuü6ns levd* are göu€rnéd Ay #inols toünp¡lEd Sffi¡rtes and may be *mended only b,¡r lhe lll¡nûis legiatature.
The plan pøo*ide* re$remeruf hæefit¡ e* welÈ ãt (bÊ,th atd d'¡Eabiñlty henel¡ts. Th* plsn does not ¡s,srÆ å reperate
s-ffialçnerçFørl.

GouEred empl6yË68 ere requirËd tc oontriþute SJdtiã pÈ#sènt of frolr salrry to lhe Fîrefightere' Fensiûri plan. The
V¡@ ¡s regu¡rgd to contriÞuta åt an ädgäriåBy detgrff¡nëd rete" Thc *raployrr rete fur fiwal yeæ anded AprilSS,
Z{ffi wca ?-fi.*àY Ssrcenl of Exn¡ered peyrotl. lTre EtnFluyer contifo.¡tíør h funded by prüp€rty tærer. AdmkristretÉve
ËoÊts ár€ tuHtd by inw+ffircnt earning*. tofitibutùsrcs ¡nd bene{lta árË fëcsgn¡ãed v*hen dueand Þáyabte. Re,funds
arc recugnlæüåå Êåid.

$ æ$¡4SB $
$ 15€/+¿? S

32S,1æ
ftw,4fi

fEO S 1,Tffi
fgo$ .,

1t
2

13
12

The VHirya'e snud ppr$fÐn {oÉt ånd nst pÊÊsion
fnllottrs:

Annual rëquirsd sonhÐut¡ûn
l*tårffit on net pension oÞligetion
AdJr¡ctnent to ennüaT reqr.liremenl oor¡tlîhutlun
Ailrü!â¡ pension cosl
Contrlbuünm msde
lrwrease in net penrlon obligation
Net pension obllgallutr, begirläirrg sf yeåf

fdet fÊnslffi Êbligatfun* Ë¡?ü sf yÊår

obligafon to fhe Plan for the ¡ear ended Apdl SÐ, 2006, uærc as

s r7t87a
4$,q4S

fEts_1Sûï* .rsB,f û8
13t.473#
49,685

,57Ð,2î$

$ g¿ß.97r
E!#årËâ

37



vlÍJ"åÊË tF T50trÍ*+, tLHt{OlS
l*o'trÈ tô Srsic Fir¿aclål Ståt¡tnûntË

APrHgl,zlNfr

il¡OTE t. EISFIÛYÊË HEïlRãttGñlT F¡.,¡AttB {costinuedl

The annu# co*lributioc* üor tttË yêÈr ended ApçÍ¡ ã(¡, l{XH, $ff deErmÉned ás Bar? tf thë Aprit gt, ätus e€tuârial
våltl#Õft naport us,lng ftÉ Ènlry age nqrnd co*tmfrhod. Thead*wi* aesumpüs+rs incå¡ded: (a! T.5lé invëstr$Ënt rst€
of reft¡m, {b} prBiÈdåd sâlåry iÈèrefl$es of 6.5$6. (c} 3.ê96 peryearcosl of llving ådj{a$tmånts. ßoth (al and {þ} inctuded
an inf,atúon ffifipÕrìËGt ôf 3,0%. The âEtugdal vdue af FirÊffghtërË' Fen+içn a*sels ì¡vas dete*mined l*skqB tçûhnÞ¡ËÉ
fËt Ë{ílt{¡lh the clfuds cf sho,rt{erm vnladlity in tfte snadret vâkJE rf ¡nve$tnæntã ffrcr a five"yerr period. Tle
FIråfi$úÊrÈ' Fefieion Flan'e unfunded aduariEl l¡åbÍtitf is being amoçüzed ås É leyel percenlags of ilâyrcllm a doçed
basðs. The remainirç arTuttisation peuiod at A+çB 30, ztg$ ume 2S yeæs.

Affiüãl
Rëquirsd ,4RRuäl Fema{age

Hiq$ql Year Entütç
4Ëtm5
4t30r$4
4fStttt

tonfibutñsn Contrþuüuns ofAR* lrleì PenÈign

* . {ARçl il¡lqde . Çsnbfu4çd ,,,,,,,, Obtisarion

*lnformatío,n not av.allE#e

[¡lemborsrriF In the pia* oonsiÉtêd af the folcln]nç EEof Á#il 3û, Ì009;

RcürËËs erd he*eficiades rcæivlng b€fiËfitå
TerminEled &n members entilled toärltfrotyÉrt rceeivirç benefite
ÅdirrÊ rlestäd plen membere
ActhrE nomiêstËd plän *nembers

Tûiel ilÉmûêrü

iloË û. oTHf;R FÍHÅnnlAL EH$ELo$üRFS frFs IEUrL OHryl
lndiHdud ¡ÐtarffffirÈ æceivabl+ and payable ba,läilËÈÊ # of Apdl S0, A0ûû" eleEs fotlorys:

Fund Ðua From tr¡æ TE
MaI¡r GoryarnrilÊfitalr
Generat;

Itldqrfuclïs
Ittnst+rworkç aad $arcraga
Çsr,fimut€rPaddr¡$ Lst
Agenç,y

Mctor Fuel Tax:
Êanaral

Meþn tsusineeÊ-type:
Illle{erunrks end Semagn:

Ganera*

$ommntår Pârking Lrt
Ëene¡at

Agensy:
Fìre Pensiçnr

Ganeral
Fol¡ÉÉ Pens¡cn:

Gsteral

Tstal

l*terfund debl ref,edc operaüng loans whfoh are orpeded to b€ repäkt ln üre folloruÞng fîsml y*et,
38

$ 1û8,1ËS $
$ 2',Ë4,1r2 $

1ð8,473
gÊ,4{3
*

$ ?9,ûß*
tgg,å4s

I$,1Ë0

28.37â

.,"*,,, 6ú.3t't

74 $ EÉ8,S?û
4& $ 579,Ê7å

18,13S
97.TOO

-.*
- f 1s,630

79.ffie*
rg,0a2

sr8.sð0

I
0
$
É----**T{

$ 1.æ2,810
ffi



ULIAßE tF ïlrtñT+t, tlLilt$t$
þ*o{sõ üo &iE Financhl $tehilsritr

Àf¡Él tû, t0æ

l{oTE tt }|üR.B¡R4 ffoilË RflrGHUf ÐOtrtss

ThË vilfågË isÊued ililr$¡ng homÊ Ëv€nuÈ btmdt to prwidÊ finEncial essi$Hrìçe in q pËìriütÆ yeer to * Hiv*te sedar
edlty fcr the acquisilion and cçns{ructlên üf fäË*l¡tië6 deemcd tr* bE in the pubftc int€{est. ThE bond* are secured Þy lhe
pr$pelÐ ffnanced and are ¡a¡lable solely fñofir Þäymènts received on the trndertykç mortgags loan. Upon il*yment of
tha ùond-ç, orynoreftiF of tf'n aoquired fadliüës trånsfërå tD lhe pdvåt€ âåÊtor éntity serued þy thE bond issusftçe.
È,trEiher fte Mllage ¡tor åny palitiesl eubdluiuisn thereof iB ùbligãted in any fitetttðr fur repaynrent ôf ihå bffiids.
Aucordingly, thÉ bðndÈ are nol reForted ee liebfttitòeç in the aeoorrpaayirE financ[ef åtâtÊsnènts" Aç çf Aprli AU. po$g,
*herewas $ ?4"450,000 bondr wltstanding.

r{sTF fr. pRgHoEilçFHEiltTS t8,Ët EE 8t}T HffirETABoFrË.ü

ü'4$8 SietÈffÊül N0.4õ, áûÉt¡ttrtrtrg ardËr¡rallcåal RapoËfrgåy Enrplqonae tbrFarterrdoyrnanf Baraltrx Oüfier Tftan
Ëen$þirc, wifi Þe effeet¡ve for fhç V¡lÞge beginnlng with *tç yêÐr ËñdËd Aprit S0, 2$89. Th¡$ statcnent eetså¡ütdre*
süändârdû for the [fleäsuråftïËfif, recognilion, and rlieplayof GFEfi e+çeruEatËl(pendituæâ and ËÞhtåd l[àbil¡t¡ê$ {*cEste},
note dlsctoEurÉð áild, if appllceble req¡{red supplemenlary hfoñnel¡un {ft$il in Fle lkranchl r€ports Êf $tåte *nd lucal
g$¡emßffiüfi| êË$ÐltyËrå" luÞ*4emenl f# fiüt yåt de{errdned tfp impact this $laternant will haw oc he f}fiånÊÊê*
positio¡t and resulis of sper$ions of the \ÆlagE.

ü4,$B StåtsmÉ*t Ns. 4S, AoørrutilÍrg e¡d Ëina¡¡cral RÊprrtrlng for FallufÅl¡r Remed¡¿fisff üûäæüons, rvi$ he efiÊct¡t'o
for tt¡e Vlllaga tueglnnínç wlth ite ye* ending Aprit $0, ä0{}9" Tf#È Ètåtsrrer}t eeteblishe€ unifurm ãocðuntiÊg sild
finerrcid reporling et#tdÊrds for pdlutbr ünduding æfihm¡ffit¡oni !€ftÈdiátiff* EblH¡*tions, whtdr *re oþligaümÊ to
eddr€åÊ the cuncsltor potenüf,ldeffi¡neít+lcfrects of existing goäuticm by Þård$#irE in poltüt¡Éffi remediatÍçn actvitftrs
sudr as sitÉ äËåÈoÉrnÊrttrs ånd ôlealruÊs.

GÁ$ö $tãtÞmwtt No. 5t. Fension dlÅsolo$¡le * e* 4n¡endrnpnl of tÁ$8 Súafernsr¡f It¡û 25 ådd Sf , urilt þe rffi¿cÊiw for
the Village bë*hãditg tïith itÈ yêår end¡ng Aprål 30, 200t. Th4s staiaraent eligns lhe fnancÍat rqoÉing ¡çquiremefite fór
Fenshns wÍltt those {or other po*temphyment bondtrts (OFËB} äs}d, ¡n doing so- enhanoes lnforinetion dsclmed in
ndes ft¡ finencial stalements of pfsÊÉfited as required suppúernenF!¡ infurma$Br* {RSU fy ÞenElon plans M by
emptc'yeru that prcv$e ÊeÊcion benefiÞ.

GA$B Slatament lt¡û. 51, Áccounffrg ând FfiHü¿fåf Rqporfifig for fi¡traruräle Ás¡BüF, r¡¡itt be erffectiræ for thË VIllåSe
beginning witrh Éts year mding åptil 3t, X[11. The objeclive d this statement ¡É to esiablhh aacountÍng end finandal
neporting æquiremenh hr Fntangib'le åÊÉÉts tr! red;loÊ lhes* inuone.isüenß¡És, lhFtÈb!Ê årftáficing the oomparsbillty of the
åoüöufltbTg endf**ancblreporling of sudr áatêtÈ amtr4 stahand locd government*.

GAtÞ $tatçmenu I'lg. 54, I"a¡rd ar¡d Ofltw fteal Es{Þts ÉleüC aç Inprsftmn# åy årdowmonfs , iãsued Nor¡ernbor 2û0?.
ThÞa staterent äsiåüllÈhês cunsislÞnt sàafflErds for the reporting of land *nd other ûe# €$t*tÊ held as inr¡estme*le by
*menlially sift$år ånütiÉs. lt rËquireË sndm¡mefils h rêpôEt lheir land end oünr fÈal ectate inrreetnr¡rts fr fBkvslue.
Gwem¡ae*fc als* are requimd to report the chaügÊs in falr val$e ac *ilrBslrfient ¡nffmè ánd F diac,oee lhe metftodç
and significant åÊsänpliçnÉ er*ployed t0 detsffn¡nç fatrr valus. and atfrer ÍrrfulrnEton tlÉt thËy preoent fior ûthêr
Ènvrelments rEpoÉed at Íairualue,

CrASB $t*temanF FSo. 53, ácununfiing ôttd Ærîårtû¡åf Reporûngr for FenVaüyr lfi$f.rrrnÊJils, ¡â,suõd .fune 20ffi, will be
efiactit¡a lor the Vålage þËg¡nning wÈft ie ye.ar e+eftng Âpril 30, Êtll1. This +l.fremEnh addreçses the recognÍlion.
measumrrftlilt, and dælsaure pf Hform*Ëon regarding derfyalfvÈ k¡sü{¡rüenE grtæred $nto bX' etsle and hffi}
gorremmçnls.

s,9



vItLÈGE ûF ltT0HTtt, tLuHoE
NçlGs lo þe*le Finmri*l 9tabmants

Afrü S.û, *0ûü

ilOTEIE ruSHHAHAGËHËICT

The VHlcge b fldr.€nfly Þärtidpatíflg in lhe *Binois Munidpal l*ague Rkk ilTanagernent AeracÉation (*MlftfiitAl, e pubth
enlity dsåt pool manegsd by tlæ Ìlt*nois I'JfunFoiFal LËägtJå. The Village pays åfi ãnnuål preaium to lh¡|lfiÊi,tA tur wqrkÉrs
eompen+alion in*¡r*nce, end fur eS csmn¡cn l¡abilfly trrd FrÕpsrty ooÌrEHge, There has been nç rcdudh,n ]ft fhê
Villages' Íneurence çovËragg {or æy of ib poograrns s¡noÊ tha prior fircd }¡ea¿ SÈtüÉH¡ËfltÈ have nst e¡<aeedad
ineurånûe ootËrqgé for#re q¡n+nt year or prlur thrue fiacd yoars. Fremtume have beert disBl*yed a* *rperrdihrue in
aporonsieteú.ffis.

FirmruciallnÍþmatlon of ltllñfulA EBy bB ühûeined fr,un its a&ninÍEtration offlcs:

{.{ì1. tJRisk Manngement
500 EÊËt CryitalAvenue
F.0. #ox5f8t
SpringÍretd,lL E?705

I{OTf; {& sI'EÊEûU€HÎ EVEI'¡T

$uþ$€çuËfit to ths fsml year ending Aprfl 3û" 2008i the Villãgç hffi *xâÊütëd åß intergfi¡emmãËtå¡ 4ræeraent rrdth thÊ
Norlh Falc¡ Fire Fro{edþn Ð{süicÈ ffire Flsüict}, to tanefe{ Ére Ml}agn's Firs Ðap*bnent to lhe FifÊ D¡rttict. lt is lhe
intë*ìt that all pøsonal prossrty svfied or learçd by f¡Ê Villege ie to te lræËÞnÉd to thr Fíne ffiâüftt" Thà ÊúåtÈ ãrd
sæêr?,tês lo r'?e¿riiåÈ'l the fire slãtiön thä¡l bÈ paid hy fte Ðisüic* snd the ddng of lhe DspartmËnt shãE bÉ the
responsibility of the Fire Êi$füeù The esthnaþd cüËþ ûl th¡s tðnsÞr årÊ È4sctsd tu he $ f ,370.000 snd Ë¡e ao$edsd
ennual sayirça frorn ilçrs foru¡ard are eslinnled to bå S ¿gt,úff}.

4û
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Ach*erigl
Va*uatiorr

ûate

\ÊL[*AGE OF T¡\IOftiH, IILINOIS

lllino*e Munle*pel Retirement Fu*d
Schedule of Fundinç Fragrc*s

Acù¡srlsf
Apcr*¡çd

Actuarial LiËbiÍrty
Value of {AAt} - Unf*nded Funded
A,ssËfe Ëntry A€Ê AAL Ratia

?,49T,28dÍ ã,346,89I t1$0,4f 71 106-41
Ê,üw,900 e,0Ë1,8&4 {3tg,s1Ê} 115,28
?"z$É,SfiÊ 't,905,€s3 {3Ê0,92ð} 117-37
2,1tÐ,1?1 I,Êgó,S1fi {423,9tÊ} **õ..11
1"921,û25 1,5âã,58û (t61,¡1451 TÊS.CI$
1,743,887 1"53ü,t10 lzüT,üTr]. T13.47
1,35Ë,64û 1,3?S,2't7 {27,4?3} Sû2.ÊÉ

{ü$erfr¡nded}
AAL a* a

Percenåage
Cwerod sf Govergd
Fayroll Payrutl
(c) {{b-a}rc}

r2Æ1/?007
12131Í2t0Ë
f?t31f20t5
#ß1tglû*4
?äÆ1/e0û3
'ÍÈ131f¿0*2
121$1/åffi1
12/3î/Èût0
12/S*t1gg9
12Í3*/1WB

(a) {þ} {Ð-a} tçllsl-$ËfËdffi 
Tãl,e,ffiF$* î*ffiI -ÎÐätr* 

-Eîffiffi
?,ü$7,132 â,1S1,S1+ (75,222) 1SB.6S 1,ûSg,SSg
a,T8l,'î80 2,66Ë,262 {1?0,*19} 1S4.S4 1,034,994

974-543
888,4{¡1
914'?,V4
89T,2ä5
840,4{2
Ðs*,fi32
831,$98

{7.4fr}
{7.11}

(1f ,Ê8)

{1s.Ë}}
{3É.rü}
{3S.åo¡
{5s.Ë€}
{43.G1}
{24.87}
{3.3r}

The actuaÊal aæumptio*s used ts detÊnnin€ the actueri*l *ccrccd liãbiBty for Êü07 aË bÊs,Ëd un thc 2002-2üt4
experienc* +tudy. The pr,incip*l charrgee wer€r:
- The 19Ð4 Group frrnu*ty Íitort#ity ímplernedd.
- For regular memhÊrs, feuvee nomraÌ anÉ mora *ady etirem@ftts åre expected to occ¡.¡r.

$ee acoompanying notee to requined supplementåry írTfÐnftat¡sn.
41



Astrsårial
Vatuatia*

ilatç

VILL4Gffi TF WÕRTH, ILLINOIS

Folic+ Fe*oian Fund
$cfiedu*e of F¿¡nüirÐ Pmgress

Actu*riel
Value uf
AsE€ts

{s}

Ach¡ariaT
Accrued
Liability
{AAt} * Unfunded Furrdcd

EntryÂga AAL **tio
tbl {þ-*} {Ê/b}

FI/A
83.4å
87.36
N/A

Couer€d
Payroll

(c)

Unfunded
,4Al- at a

Pe*eentnge
of tove.æd

Fayro*l
{(b-*ïË}

û4/åtrrs06
0413üü2805
04fi,trftü04
û413ff2û03

H/A
$'t,2Ð2,14$

1-CI48,628
il/A

Ir¡/A
147.90
15ü"61

NrÅ

N/A N/A N/A
s9,5S1,011 Sll,4t4,ãßË $1,903_2î7
1t,g,î1,ä6$ 12,49&, T 1,579,Ê$T

FIIA N/-q NÍA

I-IOTF; Tfie mÉ,st ¡ssent AcËuarial Val*.¡ation Report forthe Pdice Ferelon Fund is as tfApril St, Z0t5

See accompanying notçe to rcquired supplementøry information.
4â.



V*LLAffE OF WORTH, ILLINüI$

Fúra Pesrsion Ëund
Schedale of Funding Frogrese

,{ctuariel
Valualien

Bgte

AEfuerial
Value of
r{ssets

{a}

AcËueriet
Acerued
Liahility
{AAt} -

Rr*try AËe
{b}

Unfur*ded
AAt
{b+}

flt¡nded
Rstiç
t*lbl

Unfunded
,{AL ae s

Percentegæ
cf toversd

Fayr#t
((he¡r4

towrsd
FayroÍl

{c}

04¡å0/É008
04f¡01Ë0û5
04f3ürâü04
n4ßfrt2fi03

l$tA
$"1,fi'ls_EË?

T,4lä,ü$å
NlA

N1A
$2,213,ïS9

2,2.M.,53I
NfA

hI¡A
$ Ë58,8r?

792,45
N/A

â't/A

$ 54€,743
fi78,122

HfA

f*TA
11Ð.5S
118.8s

NIA

NlA
71.24
85.01
N/i4

NOTE: Ths moet recÉnt Adnaçral V*luet*on Repofi fprthe Firc Pension Ëu*d ir a+ of Apri¡3ç, gÐ0S

See accompaqins rÐtês to required eupplementary *nforrnation.
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VILLAGE OT \flJTfiTH, ILLINOÍS

$chedule of Generñl Fu*d Reveruuee* Sudgot sfld Årtual
Yeår Hnded Ápri* 30, A00A

*,iginal
cnd F*nal
#t*dget

$ 2,S*S,Sm $2,TtS,1T0Tgg,gtt g.*2,411
f ,tgâ,849 1,64$.'*94gs7,Êt0 1,04€,111
âff40û0 1s4,74ß

Varianse
Ërom Final

BudgEt
0rcr

{_u"**.*t}

s {îf$,sso}
'î4.4*1

{ä4S,Ê99}
1û8,S77

(108,26ü)

PrspertyTaxes
Salesîaxss
lntergowmmsnht
LioençEt, Pennih, and Fees
Finee sßd Forfeite
Clæçee fur Serr¡ice:

Golf üourse
tther

lntærest
0ffien

Tda* Reræ¡ruEr

1,929,ffi4 1,S4ü,,t79 {2gt,t$ê}sÊ2,808 39t,604 (T7S,IS6)g2,g$ü 4t,2&g (41,9t1)
_Êfr.4,,5*9û çTF.975 ,"134,47$

.t--^â.t3s#tl,t8$l4ÊgÊ,t__fi22-Ë2Êt

See acaornpanying notee to raqaired st*pplementary inforrnatim.
.ltl[



VILIAÊF TF WTfrTH, ILI-IÈéTI$

Scfiedute pf Generel f,urrd Expenditurs* - Fudget ¿nd Actualyear ËndadAprif gü, l0t8

Genoel Gsvçmment;
Mtlage Fæsident SaJary
Liquor Comffiiteioner Ëalary
*lerldGollector $#ary
Tlr.+sþês $alar*es
il4afnhnanse S*larþ$
Attendant $*lades
Fayroll Expqrçes
tJaemplErr*EntTaxe$
InEunance Prerniurus
Denfgl lilsurarce Prçrnium
PrsfeÉ$bnål Fees
Lagal Fees
Prugramming tosF
TlË Hryenses
P,ublic*lion of ï-egat Noilnes
Tnavel Eryensæ for Wllage ûffr*als
üffic¡flb ãxperces
Em@yee ËXper*ses
Hote* OæupÐcy
Trair$ng Education
Profess.io ft el frlemÞerahlps
üffidels Hxpense
Payrull $*ffn€rs Fee
Poetnge
Telephorn $eruice
Utilitiee
Lioenue Application äxpeneee
Euitdirrg Ma*nbrance
Ëuetgdiat Servhes
MøÉinç PurchaseO{frer
Repair and Maiater*årÐB
Generät Maintenancç
Gomputer $oftwarr
F#euYatd bags
SaltPurchaae
Pwchøsë uf Office Ëquípnrent
Purcl.sçe of Furnitt¡re
Comp$er ft¡rcfgee
ãquipmentLease
hrtaintercanæ üoiltradg

Fq€Ft, _ ASuFl" (uqflHl

3t,4m $
3,Ð76

3ê,064
39,1Ét

0rigi*aNerd
Ëinal

r,r1s

3T,Stü
1,û10

V*rienca
Frsrn Ëinal

Budget
Ðuer

$ !g,st s
4,Fm

23,340
39,16û
1Ë,000

1,81ü

8,00fl
EÐ,S2S

f 0,100
71,s00

1,$t0
2,€qr

7,90t
2,tü0
fi'1P

1f),Ê$0
10,250
r,r 

10

5e,url

' {13,00s}- {1.t00}13,7St 1S,lSü- {0,000}8$,gm (50sÌ
826 8t64,590 {s,5Iû}Ë0,'ls9 {17,3Éf }1Ê,113 1S,1131?,Egg 12,Êtês12 {sss}1,ö3$ (9Sz¡
€63 6ES
Ë3S m8

7,S41 (7591
864 {1,9tfi}s,gm {178}g*0 310

3,430 3,430s¡95 {4,756i4,6ûl {s,649}1"t74 t6,276)s2 32
4Sg5 {54,505)143 14?

5S 5S31ç 31S
20t 20s
28û 2gû1,?Sû 1,2mlrs 1rff?Ðts (5,489)grs 945

41316 {f7,184)fiz (rsBl
5,ü$û $,05Ê

ããB
i5,24)

19.,724

45



VILLAG= ÛF IJVORTH, II.L¡il.IOIS

$chedule qf General Fund Erpenditures - Budget and Åatual
Year E¡.¡ded Aprlt 30, 2008

FATS Ë Tnannportatisn Ée rvtcÊË
$eruisr üt*zen Cammie*içn
Other Sanisr Expenses
0yedittard thargor
Gomputer Repair and MsiiltåftänçË
üfioe E¡rpense
Prlnfi'ng Hxpenae
Feparlrnenta | $u ppl ies
Gueþdi*t *xpense
fiuiiling E¡peme
EDC/Ëeautifration
Adminbteti$Þ Expenses
Vitlage Events Ëxpense
ÐNR Fþhing/Flunting
llfiltcellaneouÊ Ëxpefl se
Wrih OtrExpense
Social $êeurifunfr edi carE
lllinois lvü.¡nicipæl ttetiiement Fund #çntribcrtioris
tuditing Fees
Liaãility InEurance
TrEnsfer OEt
Êontirqencied|ûl isoel lan $0u Ê

îotal General Gu¡amment
Euildlng tep*rtrnent;

Ëuilding 0smr*issicno* $*lary
Building lr*rpachr $alary
Pfu mhirg lnspector $als ry
Eler#ical lnspecåor Sal*ry
HVAC tnspector Snlary
Ðlerical S!*ff Eal*ry
Ordir*ance tff*ær Sa* ary
Profess¡onal Fees
l.leadng tffr+er
Ënçine+ring Fees
Printing flxpenses
#epartmental $upffies
Telephone fiervioe
ïrainingand Ëducatlon
Legai t!¡0tiÕ6ã
[*g¡al Erpenses
iltliffë#aræoils

Tçtal E uilding Feparåm errt

#ì

= 
ËUd$et ,,.., ActU+t * {Unqq,r},.*"$ I #ü#$ s.sö-lrs I7g

3T8 3I8
1,510 1,S1S
6,627 ts,Ê27
s,271 {?,9åS}5,5äö (134$)
903 s0$
81$ 81û

ã,7m 2,,7?'7
21,8å8 1l,S$ffg0 (1s,sst)

f ,114 1,1t4
1,2ffi '1,Êft9

(f;3,7€4) {53,7Ð4i,f,8*7 't,gsr
75,û29 {18_183}$$,s66 t1'î,8tiI)19,4fË (1,å34)

2aB.93g (96,ffi1)
&3,ðäã 3S,S?,?

1.000 871
$ 994,$75 $ 7Tg.SSõ

tñgirral and
Fiaal

T3,Ètfl
7,0_g-0

1t,00;
*3'ry

s5,28Ê
ll,ü17
2I,û0Ê

3ÈS,q0

Variance
From Ëi*at

Budget
ûver

$ æ,Em
3J,5m

2,800
5,425
.1,üå5

2ñ,tm
$,400
.t,500

ä,ãto
2'ö?0

SflG

t,oP

3.575
,$ !'t1.sä5

s 2ã,7m
2t,sB4

ËÊË
4,237
ã,t1â

?1,3SS
4sö7
1,+æ
1,ü8f,
3,828

4,93
1F4
4gå
e40
s&ö

4,096
, 7.5ffi

$ tsoo)
(*1,ãS8)

(2,2ÊT)

{sB8}
8S7

(3,641)

{4åt}
(37)

(1,11ä)
'1"128

4gs
Ifr4
{61}
ã4t

{1,4't4}
4,0ü6

, ,,,,, 4"02t
$ ,,,,1:!1.ssûl



VILIÁGË TË WORTH, ILLINOIS

Scfædute of Genarf,l Fund Ëxpenditurea - Ðildgæt and Actual
Yesr EndedAprtl 30, ãü08

Boal Launeh äeprrÙter*t
Attendant
Telçhone
Uütitias
M*inter¡ance
Equiprnent Renhl
ln*ur*noe Prsniums
il¡liecel*eneoils
l/lfalking Traìl

Totel äo*t La¡¡nch Depart*nent
flc*lt*r Dnp*rüneut

Hee$ttr lnspector Ëaee

Fire trep*tünanü
H*e Chhf Êa*ary
Fiæ Prs¡entic*r Offtcer
Engineer
tmtingency
tenf*lDiepatch
lnauranoe Precniume
UnËfurn+s ard Feruorsl ffiquipment
Training Soeb
Tnavel Expensee md ilileals
h¡ledic*l $uppliee
*r+ployment t+sß
Leg*l Fees
ft&mbeffihip ånd Subsøiptione
ÐeparËrnenta I Suppl lea
Offiw hpense
fi¡taintananm *óflh*{üs
Posffie
Telqhone
UtiIÍliee
tuetodial $upslies
Fire Preuention fi¡ü#eriaþ
Rädlü Purcfiase and lt¡lainþrìarïcB
Olher Ëqlipnaent Furchare
ilT¡lainhnanae - Ëgu*Fment
Vehþle Msinta$Tance
Ër.re*

Eui ldi ng lvÍai ntenançe
tsuilding Ramodeling
þfæardour Mateßel

13.447 13.d47
$ 

"_ 
_es"oos Ë _15s09

triginala*d
Finat

EudgEt

$ 1,Sûû
ã5t

3,700
1,5S0
*'07

?,150

$ *.g,#"*g

Varisnæ
Frcrn Final

Budget
Over

. .._{Under}

ã,155 $.
424

3,4?3
54

'1,å34
3{¡8

3,454

355
{ã6}

{22r}
(1,44Ê)

Ê34
3t8

1,3t4

S 4,?3ü
(20,üüü)

(7,8ffi)
{2t,üt0}

491
*,Ð3S

{1,39&}
(r,$üs)
(1,38t)

114
(14,T9ö)
11,011

{2ö1}
rs5

{9,6s4}
4,382

l4
{1,441}
{1,s8Ð}

38
400

I,7T8
11ü

{5,915)
f ,1Êt
4742

{1Ð,ä75i
ä,*É6
{1Sü}

s.. Ë.ü0û $,,,,,,,, 7.?2$ S*lräE_
å9,397
2û,000

7,800
lû,00ü
?î,0sÉ

1,5Ê0
*-0$0
1,4qû

1Ë,30t
1Ð,ffi$

1,$q*

tü,210

4,S0t
u'oT

17,ü0û

2t,û0Ð
rã,30F

B,$0û

$ d4,115

sg,0tü
?1,+gl

1,995
10fi
4gs
2t

t14
1,S0S

â1,*11
rss
?55
sd$

4,382
'i4

3,15€
6,û11

3t
4e0

7,7t9
110

r1"û2S
1"'¿2t

Ê4,742
2,û25
ä,1fi6
g,s#0

47



VILLAG* GF WORTH, II-LIilIOI$

Schedl¡le of Ge*eral Ëund Hxpend*Iures - Budget and ^Ac{ual
Year Ërvded Apr*l39, Êûffi

Origina$ *nd
Fi*rt

Fqdsel.
I

Varianae
From FinEl

Êudge4
$r¡çr

Aducl (Under)

$ d*,?.78 $ 48;?78
1,60î 1,907

Grãflt Erçens*e
Gustodlål Hper+ses
ËmpþVer Fensiçnr tontdbution

Toral Fire Ðepartnent
Fanrmodic Eeparånentl
ttrfef Salary
Fire FrwEntiúfi I nsp€Õ.tor
*wÉime Salaly
flolilay
Ëäl$ Coordinator
F*raffiedics
Ëm$ayrnmt E¡{Fonsss
ProfessÍnr*äl Fees
Ëdu c*tion at tncentive+
Legal Ëeee
C€nhalûlryatcfr
Payrd So'ärffare
Uniforms srd FereÐnat ËguiBraent
Training Ëo.sts
Trm¡eltostg
hilËnåËrships an d Subscriptions
luHintenancs Cnntrad
Offiee $uppliea
Depdner*tal $uppliee
Te$*phone
tr¡stodial *tpplÞs
illedical Supplie+
Otlær Ëqui pr*ent Furch as*
ffiquþmentLeÊsê
Pensiost Experæ
fi,¡fredbg* Ín*lgan oe Frçrnir¡rn s
t-iþ lneurâncE Premiums
Ðentsl
Para EqginsÊrfÐr*vs
Para Acting tt
Fara 0ïSt*aight
il,laintenanoe Ërpenae
Maintenanee toete Vehicles
ËuEl
Offiæ Ëqu*pmer+t
Br¡i ld*fi å ll¡Iair*enance
lt¡lieÐeîtanåous

Total Fæamed+ trepaffnent

, 1S3.T,FÐ 197.368 (?6.3ß21
$ 4*0.?ã7* S, s64.Êe4 $ ff4ñ_ ãJ

s s#,397 $
2t,0û0

lû3,ffi0
3t,zfiû

3,45?
Ê62,ttt

1fi,oüO
7,8Ê-û

21,ül

I,S0Ê
5,00$
1,û00
r'0y

14,44F

s'ûT

5-00-ü

s4,000
{Ê{,t11

:
ñ,000

14,0Êt
,s,t0j

ã1,000

4,500

32,3Ë5

g8,glt
3ü,{4{¡
4,499

€92,047
î,6t8

'13,054
8S

7,819
21.d{11

4,341
1,111
1'7f

14s
3É6
7n6
114

3,S€3
3?8

1,639
184
*72

1êl,s7$
s71

z,fiü6
4,7?.7
4,7å1

25,g$t
8,429
å,3fi9

?.4,742
ä,8Ëä
?,70$

$ {r,osz}
{20,tt$}

{4,03t}
t?,804I

981
20,037

1,Ëm
(1,94Ël
F,r3T)
7,21&

49'î
4,941

211
{3,2â2',}
{1,9m}

{s51}
aÊs

(1$,7S9)
114

(?,03î)
37Ê

t3,3S2)
få4
'ß72

{54,ffio}
2,S64

37t
2,906
4,7ü
{f7e}

1T,gS&

F"2?äl
2,388
3,Y42
2,8ü5

Ë,7SÊl
,,- 1.4gq' 1#ff9
Ë 1,Js6.48r fr {6eim

48
$_u1s,fifls_



VItLAGE OT WüRTþI, ILLIF*Ö'$

$chedule of Genersl furrd Expendituæn - Budget *nd Acü*al
Vear ËndadAprit Bð" ?0ÐS

Srigina* errd
Finsl

V*riance
Frurn Finsl

Budget
ûvEr

Bq$sçt - Aqt¡Ë{ {undÈ+ .*,.
PolËce Ðepartnrent:

ffericaf Sahry
Ëh¡sf $*lary
UeuhnanËSalary
Aún iniçtratiïÞ As€ iÊtant $eiä ry
$ergeantsSaþry
O'ftæc$ SsÍåry
tot¡É Time $sf*ry
Owrtime salary
floliday
flraergenry Pollee
Golf tourse Serurify
Overtime Straight Pay
l-*êÊËflg 0fficer
FayrollServices
Çrossing Guards
Itilanagemont Fees
Gra¡t Ëryeruee
*lothing Allsrnnanæ
Sompt+r RepaÊr and ffainbnåilÊÊ
tüær Legal Feæ
PrufeEdonal Fess
Çentral Ðispatch
lJnifrrmr and Fersonat Hquipnrmt
Training toeh
Travel
Ëmffoyee Ðcets
l¡fie ff&sr$hip and $tåecri ptiona
Hmpffiyment tusF
tfficÊ $uppliee
Fank Feee
Bepartrü€nt*I Snplies
L+gel F€es
ForÞga
Telephone
tomputer Sofü.verc
Maintenancç Gorilnefis
$tilitiee
tusåodiel $upplies
Prherlrr toeËs
Radio Purcf*asË and il¡laintenace
fttima$ Warden Suppliee

$ 125,SÊt
It,7g5

141,4f)0
lS,¡fSz

2T6,dlÈ0
'!,CI0t,48t

13,008
s,tst
7t,00t
12,00t

1,Sû0

4Ë,ûS0

1Stt00
18,Ê{P

8,$0t
Ê2S,00s

7,Ê0&
7,510

4,?$g
8,û0û

åll,Ë6{l

2_Ë0ü

,u,*f

:
1,f10*

$ 'f2s,80Ë
72,381
84,?'t?
24.2æ

39s,316
1,U51,5,91

9,28*
t2g,s64
7E,3gT

1,491
2,426
t,10Ê
*,tsg
?_s41

4É_141
25fI

ffi,ffit

1,22:

5,83Ê
zfi0,*7S

6,85ü
7,Sffi

1ô{t
57S

$,84?
8,402
7_g3e

t6
s"Ð11
3,SÐ2
1,4fr8

11,9s7
5,925
3,üð3

8åã
T,?97
rt,f s1

693
ü05

$ {1,9å2}
{6,414}

{8¿,Ê93}
{5,146}
l$,s16
5f ,111
{3,71S}
tg,s64

8,397
(rü,7191

2,4ÊS
1,1ffi
{41?,1

2,341
s,74î

25t
(147,70t)
{Iß,ÉS0}

1,22!

{2,9û1}
Ê5,S73

(35r)
{14fl}
180
37S

1,1*Ê
4S2

[Tä,6üË]
1Ë

Ê,s.*1
892

1r4ô8
{2,0$3J
5,02å
8,0$$

8t3
1,297
f ,191

ffü3
{1s51

4g



VILI.AGE TF WüRTþ*, ILLIÍ{OIS

Suhed¿lle of General Fund Expend*ture* - tsu@et and Acù¡a*
Year Énded AprilSS, Ê00S

fr*putsr Repatr and frl#ntenanee
tffi ce Equi prnent ft,¡rçhaçe
Fumituse Furrhæc
Öther Eqr.dpment Furdrase
tomÐutËr Pwchase
Repair MainÞnance Equipment
Ëqu¡p+nënt Rental
il¡lainhnmce - Vehides
Fuel
Ârrtrnffiiåforr
P{rrh*Be sf Vet$cles
Grime Fr+terrtien
$ecuriÐ
Eu{lding M*intenanca
BrålÉt Proof Vesb
Þonta* Ínaurance F ¡emi u#t s
Healür Jnsurance Premi unr g

Lifu lmurance Pr*miusas
Workedg Çor*pensati on I ns"¡rEnce
tonfiecãted ta*h F.¡penditr¡re
Miecell*nçoua
0ontrih¡tion to police Pensien Fund
T*al Pol*ce Departrnent

$tnratand Brfdgrr
tlericalSaiary
Çhipper Latuor
Sffeetand Alley Lebur
Frainage
tuËwrt*
Weed tutting
$Ðr*
Refil$e Ficlilp
*-eaf Vaa¡t¡m Labçr
Tree Triæ
Hqu ipn*ent ft¡ta inÞ nan æ
Êrgineering Fees
Legnl Fees
Gr#ìt Hrçensee
Unihrms end Fereonal EqulpmenÊ
Ërnployment CsÊtå
fute rÈ+rtltþ and $ubrwi pt*oræ
tffice Supplies

ûriginr* and
Final

Fu*p,:L_s:
-

'1S,4S0

3'flP

2ü,@0
2t,00s

1,9üù
*ð,ûT

4'0P

1,?9!

3gô,4.Sr

37,ö0S
5,01r

,#zF.€83
$ 3.1åS.fls7

AduelTre
2,2t6

345
1,606
2,3t9
f ,432

Êt7
39,g3s
tg,5ü7

1,834
41,ãT1

{,tTs
5Ê1

2,7&:

2,'rvE
333,362

t'ËP

ls4,2f Ê
7S7

...,,.-,317.7T9
$ 3.1$'["633

$ 4031
2Ë,014

132,85û
1ã.792

ssõ
2,39û
2,ð47
7,2&

11,{16
2Bt

â0,923
ffi,49Ð

T2Ê
5$,ff82

2,43Ë
849

288

Variencs
From Fi*aT

Eudget
Sr¡er

{Under}
T'îi,gf1-

2,2,ffi
345

1,606
(13,fi2)

(1,1Ëg)
Ûs7

1S,ES$
(4s3)

ta
(î3,7zgl

1,ff75
(3,4ggl
2,707

(1,20t)
2,778

3È,905
1,50S

{37,fi00}
189,212

7'Ð7
t50.8Mï

$ ??Jã$6

$ Ê,5$1
14

37"95t
t2181
4üS

(Ê1o)
È,647

{1,78ü}
1,4äõ

{"?9,Ê10}
7,ãH.

¿1,490
"råfi

5fi-gg2
{9"t64}

84S

t2ð0Ï
{7,A42}

f ,so{I
2S,tü0
gs,ü00
r*"00j

3'07

g,ott
10,90Ð
19,50t
13,Ð0t
1å,0Ð0

4"Ë0t

25;
s,15t

s0



vtLlAËH OF WtfrTH, tlt-il*0ts

Scfiedulp sf Ëenerai Fund Ëxpenditurss - tudget *nd Ach¡al
Year EndsdApill 3û, A0tB

Ðeperfnsntral Suppl ies
Fo*tage
TetEpûrone
l.jÉiïtties
{tllat+rial Purdzases
$treetSigns
Tree Ëlsnting and Removal
Maintenanæ tffibeds
Hepair llf ainåenancë HquiprfiBrìt
Radio Fr.¡rchæes and ffiepairs
Ëryipr*ent Renta*
Ma*nÞn*nce - Vehicleo
Fuel
Heelffr fr*uranse Pmmiurns
Õther lnsurenoê Premiums
Ë+lilding MainErlancç
Mac}tine anË Equipmeflt Furchase
Wallting Traif
HÛT Fåtch
Vehicle Fu¡ffiases
Veäicle Rentnl
ì¡üscell f, f Ésr¡s Goe.ûs

Tct*lStreEf äfid Brldge
Ëoff Csur$t 0perations:

FayroïlËrpense
Geoeral Adrniniühat¡øl
Cmree and €rsurds
tart
Pro thop
Food and Berrerage
Range
lmprortercenta

TeÉal Golf Çourse Operatione
tl$arl,{* 3ay*:

WoËr Þeya Expen+e
lÞbtSeadsç:

Gç4f Gowse Frincþal
0ther Frinclpaf
Golf üoursa lnhsest
Othes *nteraçt
Tü{*l#Ëbt Ëervfc*
TotaT Ëxpendik¡rcs

Originalend
Final

F"dgËt
$

1,750
B,ûtt

14,5e0
94,5tç
13,qü

40,€tû

s,000
17,$00
Ë8,0üû
1T_5ûû

1,SðS
1S,lSÐ

1,$ûff
3,S08

50,tüü
g,û00
s.sü0

$ 4F7.+e0

s 792,1Tü
154,28ö
2ãS,470
117,3Ë8

ê,ss*
aË,'ï7s

9,650

$ 1,33û,0ff1

s_- -,76.0W

$ 708,0ü0
135,971
4ST,dS7

,, "," s58.284
$ 1,-q,s,H.ËË¿.

-û-ü+14-?sÈ

Acüt*El

s,5€,9
$,960

17"8?8
1g,d,gg
3,148

14,49q
42fi

3,r,429
{,s3

e&$72
28,150
24,T42

1,S4S
554

9,715
g,tg4
3,751

ü3,ti44

-$l$ çJJ,ûäz

$ 71?"ûü4
3Ê2,889
2tfi,4ü5

1¡[,Ê$2
g,sg7

ffi7,t53
19,900

,"_*ffi.es3
$ l,Ë77,õT2

$",,,,, J,os.28s

$ s3ï,lgs
141,0õE
3É6,969

, 87,Ê7q,
$":!.10Ê.år1
.f3$4esËL

V*riance
Frorn Finsl

tsudget
Owr

(t*ndEr)

T$ffi
1,81Ð
{14t)

3,3TÊ
{ts,00r}
{1Ð,3Ë2}
l4,4.gg

423
2,429

4Ë3
1õ,3î2
10,850
4,"T44

{11,5ût}
l.å4A
{s4r}

{6,t35}
l,$s4

751
gog44

{9,Ð0û}
. fð-4_*pl
$ 11"F.622

s {Ts,ûs#}
æ8,8û3
{2A,SE5}

{103"1ûô}
9"11ã

31Ð,878
g,?50

."""*fi,.833$ &ñt,s'tg

fi, ,,,, 24.2$fi

$ {110,81t}
s,0t7

(1ûÐ.ËäEl
r2s0.Þ4Ël

s {5qÊ.sqÍ}
-$--#ìås48)

s1



VTLLAGE OF WORTI"I. IÍ-LINOI$

$ched¿*le of Reyenues, Ëxpçnditutes, e.eìd Gh*nçs in Fu*d Batance
Budgetand Actu*l

Motsrfuel?ax
Year Ended AprÈl3S, 2üt8

Vefi*næ
From Ëi*el

Orþinal Budget
and flnal tver
B*dçeJ Adual _ f{Jnder}

$ 34l,8tt $ 378,597 $ 3?-ü,$7

.$ ,,34{.0n0
ãûnflo- ,*6.54t$ 40õ.137 $ &r.Í37

Hevgûuec
lntergorærnmtr,ügl
liltse$t

TstalRewflwe

Expenúih*res, Surent

Motor Fuel Tær Proie#
trebt Service:

trincipel
Intereet

Tda* Expeflsse

Exæss rËqËnuËa or (expenditures)

Ft¡nd balanca:
illlay t, 2flt?

Aprit S0, 2fl08

$1,088,112

2t,150
9.gffi

.s_,*.126.&q

$ fr$5.82ç)

$ 351,2tô

2Ê,7ffi
_*H,9ÐË$ 3gû.0ûx-

$ 1 ':!F,.Ê

$ Fs6.8+8

"{*J-*r-ffd_

$ {736,fir6}

-- {t$ f73Ë,827I

$ flng,sË4

$ee accompgrying ad€g to aequiæ* rupplementary infnrmetion"
E2



VltLAtE OF WÛRTH, f LLtS\tOl$

Nçte tp fre Required $upBlementary lnfaanration

llote {. Brudget*ry BÉrlB of Accounting

ThP €efler*l Fund arsd the Moto¡ Fuel Tax Fund budges sre edopted on a hanis of accounting
consittËilt w*ft genenally acoe@d acaount*rrg pr*ruc*ples. For fhe 3re*r er*ded April 30, *S0õ
fuudgaËed expenditures did nst ex¡eed actu*l e4enditureç.

s3
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Assessed ValuätiwÉ

T¡x Hate,E:

Çeneral
Garbap
IMRF
Polise Pens¡on
FHe Þension
Þßbt $ÊfviÉe

Total

Eïftfld€d Tsx frete

Tex Ëxtormiong:
Gene¡al
üarhage
ür/lftF
Poliee Fen*içn
Fire Fension
Sebt$ervice

Road *nd Hiridge

Totaþ

Tax tolÌecdions

Fercent tr*lectione

VÍÊTAGE OF WORT}I, ;LLIIIIûI$

Ëchedule of Astêg$êd Velilalio$*, Tex FHtee, Tax Exteßsions, and TaH Ççllediü*$

1.S000
0.s00ü
0.ûs00
0.1506
0.07ã5
p""qçt7

"_J-?ÊrE_
__12ffi

$ 1,Sffi,901

287,t00
138,000

0"9184
O.SGÛü

0.1'10û
0.1579
0.07s8**- ß'är"çp.

--L5¡EL
***_--l-ädz-

fi 1,$2Û,4m

1S5,5*0
2T8,Êõg
13$,730

Ð.86S4
0.t0Ð0
T.TIå$
0.12Fö
0.1çsg

_æ_
_*f*dffiL
***__l#sË_

$ 1,St$,g4fi

1gs,g$?
22?,19?,
2t(}"837

6Ê.TSq .. . 493*$S,*. . 483.407 72.752 _*r**-*ffi *_ru_oû r$-TS4
$ 2/400.s5*

2Ê,tüt

't**-åCåä##J-
$ 1,2'Í8,923

****-sû"3f&

0.gsos
0.00ffi
0.'1007
0"1434
t.1t*T
0.Ð.472

--l-19ffi_
**t#gtr

$ 1,515,8$?

'f55,177
2P0,978
rö$,û{ô

$ 2,7æ,856

fiä,tffi

s*å#*ffi
s 2,728,æ3

*'=--**g$--ffi

1.$f141
û.Ðû0t
0.1000
G.1551
s.ü77$

"*',q4,$ä

__:J-ÍIEE3.

-*-l-?,EL$ 1,522,298

'tät,$t1
23$,1å4
117"tt2

2G0Ê eû_$å"
.{r#_Ë.*#FËJlÊ_,t Jå¿28åq*_

$ 2,#41,2Ët

29,000

.r__å-Êå1.trtl.

$ 2,58t,Ëfl8

*------*ffi-$ffi

54

'r.0358
s"007CI
t 101!
$.tfiÊz
0.$4üg

, ,, 0.Ð48f!

-*J-$ffig--***-J+?-ûL

$ *,$ss,sgfi
1û,102

154568
iü1,ã1tr
74,ËûB

$ e143,595

92,0f)0

s--3-ffË-5ffi

$ 2,1ö1,1$ü

#qg.æ9ä

1"åI6t
t.*ûüT
0"1TÊS
f},fl773
t0570
Û*0ssfi

"-_lr#32û_

--LãffE

$ t,54Ê,$fiI
1t,3ffi

töt,sl3
98,âlÊ
ïå,st4

$ 2,û97,070

æ,ttt

't:3"ff*#f#
$ 2,090.087

__éÊ,Êßsó

s 1,gsü,ts4

22,0{Ð

-s__ln2E_afE-

$ 1,976-41?

*=-----qÏ-td#.

s 1,948,7tä

22,0tû

^e--å$#û.#e
$ 1-929,237

-.qruûgÄ



vtH*AgE 0F wtRït+, l[$NoNS

Deþt Service Req uircrnÊfln$
April30, äÊûÐ

Gçneral 0bTigation
WoÉing tesh tsonds, $edes 'tt$¡l:
Dated Janu*ry 1S, tS05
lilterüât payaÞle on Jr.ne 1

æd Deeesnbsr 1 et rates
beå.yÊefl 4.30% and T.û0û¡6
Faying Agentt Fomders Ba*

Gene¡al tblÐåüort
L*mited Tax tsonds, $erirss 19ÐgB
Detæd ltfty l, 1$É9
lntar*t payable on Janrury
and June I st s raüe of 9.CIü
Paying '{gent The Depoaitory
Tn¡stÇgryrpåny

a00gs Êü,ûs0$ 9,7Ë0s 68,75t20{* Ês.ûÊ0 T.*50 Êg.s$g

*___125¡tü-.,È*_*t1-äûû-",Ë* rflfu?sÐ-

Yçer
Ended

**nfil_q9._ Frincipat..._

ä*tü $
?ûtû
âüI1 8t,üüt
æ''2 g5,gt0
mT3 Så,Êm
20'td 1û0,9t0
201å 1$0,0û0
ä01Ê ,-, 1r0.tt0

,t_ ËËû.0Êû_

tntËrÊst Togl

$ 50,40t
5t,4m
Eg,dfin
43,400
35,Ë$0
27,00t
lÉ,000

,__ , Ë.00Ê

s-æ3.9Ëû_

$ 50,4ff1
58,4ÐS

130,4tü
129,4ûç
130,S5Ê
1?7,ülû
tf g,üot
T.#. ,#,0û

,r,È*#4åffiû-

Ës



VIil.AGffi ÉF HVORT$.I, ILLINTI$

Debt $€rricÊ Requirelnen$
Aprft 3n, 4008

Yesr
Ended

nprilSû, *_"ïFa¡pa* Intcrest Total

GensrÉl Obtigation Refundfng Büûdü
{Altemate Revenue So urce}
Ser*ee 1gËSA
Dafed illny 1, 19gt
Nilterest pal¡*ble cn Jmuar
and Jtgls 1 *t rete*
hefiårËcn 3.ûCI16. ånd 4,80%
Pay¡ng A6ent Ðeposibry Truçt
tomilany

Gennr*l Ohïig¡ation
Recreationa* Ëedf iff Rer¡en ue
Ðortdc Series 2t05 {Hoåe 't

Genera* Oblþaüon
Ëscreational F*cility Rsvefl ue
Ëonüs $tri,ee20Ð5 {Note 2

*tÐs s Ëöö,0üD
2t1t 56G,090
201Í 6ÊS,090
2t1g €85.008
?ü13 755,000
2t14 82t,üûO
2t1S S05,Q0t2t'16 sgg.s0p_

.f*fl"ü3ûsF_

s 2Ê7,85å
445,€gü
?21,û50
zÐ3;t$Q
*61,Sfi3
127,283
8S,'tã3

,,,, 47.040

$-ffiÉg*gf,I.

$ 772.ÊSt
s05ì099
841,ü50
8Í9,?60
Ê.t6,sgs
947,253
gs4,123

, 1.027.û4t

#tl82s4s_

2ü0s $201r ?4*,03R-

1ü__14û.anå

$ g,s6t $ 9,3Ë0
9"380 249.3$0

fulÊJan- Å**5_E#s0_

s8æ $
ÊË10
2g1r åA*5*p0Ð

cs"Jzf;_mü_

$ 't4,300 $ f4,90û,14,390 14,30u
r4,,sp,g, 3$s.$00"

s-*JfuFg0- s---,$?"sfln

s8



VITLAGE OF WÖR?H, ILLIÊ{O*S

ÞEþt $ervice Requiærn+nts
April30, 200å

Yeer
Ended

AFrll3fi, Tûtel

Gencral Oblågstiofl Eebt tertiÊcetea
ÐaÉed Jrruøyä8- 2ff04
Ìrrt€rÉBt peyafule on Januery ?$
and July 2Ë at r*tsÊ
Þetween *.&fiVþ and 4 "$0ùrå
Paying,Agen* Four#ere Sank

Genenel Obl$*t1on ÐeH Certíficat*ç
Fät€d Mardr S,20ÞE
lnteresÈ påyåb le q uerterly
ar*d princ*palon ûÂerch 8, 2007
\lasiaüle interest ratË

General Obfigation treþt Certifiçate$

Genera* Ðbl$a$on Febt Oert*f*c*tss
Seriee 4006

Pr*ncipal lnterest

e00ãs 82,1143 $ 2S,14,0$111,283
201t Ê¿,143 ã8,42{f 109,572
2t11 F?,143 27,fr72 1ü9,915
å&13 tË,14å 25,1{Ë 1g7,2gg
2eß gÊ,143 â3,0't0 1ûfi,15$
2e14 Ê2,14i¡ 2t,2W 1Ð3,3S?
2t15 92,143 17,Säg g$,7g1
2û16 99,14.3 14,940 gl,ot*
Åû17 82,143 11-06S 93,212
20J8 Se,I4g 7,044 gt_197
?01s 82-.J41, 3,0:!* -_85-1Êt

,s-*ffie*lå ß rûÉ ?s,1 sl-l&"ffia

?0üg -.g dé5.f_-EÊ -Ê_- :* ,.$__jåfiÅ0ü-

ztra ?qg.sp'..[

É---?fto4pg.

20û9 S A,0't0
äûls 8,5d,Ê
2t1{ .*$,-,R,#

$r"',',",",,','f;#-ffs

$ 1,åtÊ $ g,3gË

848 *_3S2rril 8,Ë$F

,r 2.EqL -$**4#H*

5:r



V}LLAGË OF WSRTI+ ÊI-LINSIB

Þeilt $crvice Requirarnente
April30, 2tÐt

Yoar
Endad

AprtllG,

lnst*llment illote
Ðâbd $ecember 2, 2û0S
Variable interest rate

lnsHllrnsflt Nf,te
tsted üilay9, tr05
VariaHe irrÞsest raþ

Instrllment l{oËe
Ðcted Hove*.¡iler â008
fuinripal and tnterent payah*e on
û¡fay firough ûc{sber of eacfr Year
at a rate of epprox*r*aÞly Ë-$96

affis s €,1t8
åû1S S,1gB
2û1'r 9,129
?012 6,128
2û13 Ê,f 2g
2*14 fi,1Å8
ffi'tã 6,'*ãg
æ1Ê 8,129
ÊtfI 6,1åg
2tT8 6,129
Ê019 $,1?8
2ß?jÊ ê,1Êg
ã0*i Ð_1ãË
2022 S,128
2023 6,128
ätä4 8,1A*
2ü2S - " ç.T38

,E-JELÉÊÊ.

s0fls
å01Ð
?011

.,. lincipst

$ 1$-1fiû
19,02Ê

, ,lt.Ë2q,,

_s sn"Fffi

lnterest Total

s 1,#Tl $ 2t,137
1,114 eo,f 34
24f, 13,57""4-

-$_*-Ì-139_ .t__^6?-g#-

ãosg s
2ü1S
2ü1'Í
2t12
?8t3

as,4g3
37,?E$
4*,3Ê6
Æ-qt

$ 4å,291
45,7â1
ffi,2Ð1
4Ë,åg-1

$ s,fis$
7,4S
4,$65
2,264

$ Ë,128
6:iZE
B,*28
6,'128
Ë,129
6,1?8
Ê^139
6,128
s,1âg
I 128
ô,1?g
€,12$
6,128
6,12S
6,I28
s,täa

-$J38

,t_*J&ålÊE_

58

s_lËË.ËH- -s_z4-frffi* sJguËå



VILLAGE TF WÕfrTI"{, ILTI¡{OI$

Febt $eruice Requiremanta
April30, 20t8

2t0s $
?t10
2&r1
?,812
2t?3

YEar
*ndcd
AÐd130, Frincipql "fnte_lest T"ota*

1,241
1,241
1,?41
1,24'¿

[ntåaülrnent !{ote
Éat€d t-laæmber?00Ê
Prlnc*pa* ard lnterest pay*ble on
June through Nowrnber pf çech Ys*
d a ruteof approxim*tefiy6.5?6

Iastallment NstÊ
6ated Nor¡embw2tûö
Hincipcl and lnterest payabÍe on
luÍay through tcbber of eådl Vear
at a rate cf approxirnately 6.Sürå

lnstallmer* Hote
ü*têd F'Iorrgrnber ä0È6
Frindpal and lntesest payable on
Maythr+ugh OffibÊr o?esÕh Year
at * rate of appæximetely 8.ä9/o

Ç,apitalEeæe
Fated kley 1, 2004
TllfÉh *n ayerqqe interçst r*te of 296

srl $ aTfr $"t,03Ë 2üñ
1,T05 138r,*t3 I

,t--il*f- rL-Æå $ nu,o*-#,SË4

?CI0$
201+
2011
2t12.
æ13

2Êtg
3Ê1û
ffi*1
20rä
2013
2fr14
2t1$
å01#

g7r $ 2rû1,t3ê 20S
1,105 136
1,fl$ 62

1,241
1,241
1,241
1,241

lL----iJ,$l{ fi*,u,,,,,,,,,,,,,,, ffi3 "f"----i$fiC.

20ae $
ffi1t
20'11
2ü'tå
2013

1,57$
1,688
T,786
'l,gt6

$ 45S
s34
ffi,1
't01

$ 2,017
e017
2_û17
2,O1:

-L__-*grå rf-*---q$Ê8-

$ 1S,tû0
*3,000
43,ûw
lg,t0ü
13,0ü0
13,0fi0
s-51ü

$ 2,59,3
?#f;a
*_s$6
1,64ê
1-18*

60¡
't4s

$ I5,SS0
15,252
14,t$6
14,t46
14_1Ðf
13,fi97
afi¡ffi

ss
å_Ê4.ggL #lg,{gL $_ B*,p21_



VILLAûË OF WORTH, IüLINOIS

Infornratiun ftequired By Revenue Bo*d Õrdin*næ
qUnauËÍted)

AprilS0, ä00Ê

tgÐeumÈr data:
Numbor çf eueterner$:

trÀl*ter end $ú.r¡Ër $ervice:
Rceidential
Çcmnærcid

TÊIåI

Ssrrcr$erv?oe only:
SesHenfial
ËEmrnerr,ial

Tota$

2,447
r39

ô&
3

WstçrlJaage:
Gal$or*age purchased
Gal$onage hlTbd

üaäorugre loet an#or unancor,rrüed for

lnEutance coverego
Employee Beneüts Flan l-iabíliç - ËårfÌ üatln
baw Enforsêment Liehills - Ë*ch turong*-rl *tt
Geural ti#illty- Éa{fi occilr,Enco
Puþlic Otrdab hiability - Ëaeh wrong*rl ad
Fublic Offidalc Li*bility - Aggr+gate
Follution l-iability - fugrugate
Alrto tiabi*ity - ËåÊh accident
?rqørt¡
Êanf astcf a {iln ubi le} Ëquipment
Valu*ble tupers
Flood
Earthgualte
Equ iprnent Brea kd orn¡n:

Expeditlng ËquiFment
Poillutirfl Clean Up and Rernovat
Liçmr

Grime:
Fublic Hmp$oyee Distrune$y
Ëd+ney and $ecurfliee (imide premises)
ft þñsy and Socurifes {outsidø pr*mieea}
Forgery or AlÞraliosr
Warken# Gompen**lion - AggregaÞ
Worker$ tompensaticn - Hach ooq*râncË

FÊrqqnË

38â"Tg*,{ttÐ 10ü0/É

, å98.395,0üt Tfë!ù
88,3SS,0Ðü ?.gtfô

$ I,ts0,000
9,00s,0ûü
g,0tß,0üt
s,*üs.tst
1,Süç,00G
4,t0t,0t*
s,ü00,00t

12,1î2,SÐS
437,SSfl
5t,sû0

5-0fl0,Ð0û
aûflt,0(n

45,0û0
äô,tBû

2,ü0ü,ffi0

50Ð,0'ûû
$00,00t
500,00û
500,û0û

2,600,090
?,5üß,tÉÉ

ffi


