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McGladrey& Pullen
Certified Public Accountants

lndependent Audito/s Report

To the Honorable President and
Members of the Board of Trustees

Village of Worth, lllinois

we have audited the accompanying general purpose financial statements of the Village of worth, lllinois, as of and
for the year ended April 30, 2003. These general purpose financial statements are the responsibility of the Village's
management. Our responsibility is to express an opinion on these general-purpose financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards requíre that we plan and perform the audit to õbtain råsonable assurance about whether the
general purpose financial statements are free of material mísstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includeJ assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall fì'nancial
statement presentation. We believe that our audit provides a reasoñable basis for our opinion.

The general purpose financial statements refened to above do not include the general fixed assets account group
which should be included in order to conform with accounting principles generaily accepted in the United States of
Amenca. As described in Note 1 to the financial statements,lhe Village does noi maintäin historical cost basis
records of its general fixed assets and, therefore, the amount that shõub be recorded in the géneral fìxed asset
account group is not known.

The Village does not disclose the actuarial ínformation as required by accounting principles generally accepted in the
United States of America for the Police and Firefighters' Penåion runos. The actúarial inforñation that the Village
discloses is provided by the State of lllinois Department of lnsurance and does not comply with åccounting principies
generally accepted in the United States of Amenca.

ln our opinion, except for the effect on the fìnancial statements of the omission described in the third paragraph and
the omission of the actuarial disclosures required for the Police and Firefighters' pension Funds, the general purpose
fìnancial statements refengd to above present tairty, 

11 
all material respects, the fìnancial position of the Village of

Worth, lllinois, as of April 30, 2003, and the results of its operations and the cash flows of its enterprise funds for theyear then ended in confÓrmity with accounting principles generally accepted in the United States of America.

RSM McGladrey, lnc. and l4ccladrey g pullen, LLp have an allemabve
pracliæstucture Though separate and ¡ndepefldent leg.l endti*r, 

- "
ne Mo ìrms wort togeher to serve cl¡enb'business nids.



Our audit was made forthe purpose of forming an opinion on the general purpose financial statements taken as a
whole' The combining and individual fund financial statements and other schedules, listed in the table of contents as
supplementary information, are presented for the purpose of additional analysis and are not a required part of the
general purpose financial statements of the Village of Worth, lllinois. Such information, except forthe iniormation
required by revenue bond ordinance on pages 56 and 57 which is marked unaudited and on which we express no
opinion, has been subjected to the auditing procedures applied in the audit of the general purpose financial
statements and, in our opinion, is fairly presented in all material respects in relatíon to the general purpose financial
statements taken as a whole.

,ø(e¿ry /r¿..k< ¿Lp
/ '/ -/

Mokena, lllinois
October 16,2003
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VILIAGE OF WORTH, ILLINOIS

COMBINED BALANCE SHEET

ALL FUND WPES AND THE GENERAL LONG.TERM DEBT ACCOUNT GROUP
April30, 2003

ASSETS AND OTHER DEBITS

Cash and cash equivalents

lnvestments

Receivables:

Property taxes

Accrued interest

Accounts

0ther

Due from other govern-

mental agencies

Due from other funds

lnventory

Prepaid expenses

Deferred bond issuance costs

Property and equipment,

net of accumulated

depreciation

Amount to be provided

for retirement of

general long-term debt

Total assets and other debits

Governmental Fund

931,359 $

906,449

5'1,567

377,996

361,900

79,437

15,436

Special

Revenue

264,49_3 $

84,090

25,412

Proprietary

Fund

458,302 $

Fund T

Pension

ïrusts

233,U_2

535,966

q+,qgs

3,795,818

1,264,132 $

9,530,986

19,705

Account

General Long-

Term Debt

Total

(Memorandum

2,918,276

9,530,996

990,539

19,705

233,U2

51,567

403,409

897,866

79,437

15,436

M,495

3,795,919



LTABTLTTTE'ANDMUN,..'A,. 
tt"""lË'*,iotto" ,r¡,r, !ffi'# 

'üTT*T' ^,Ti'li!. Torar
Pension General Long- (MemorandumEQUITYAND OTHER cREDlrs General Revenue Projects Enterprise ïrusts Term Debt only)

Liabilities

Accounts payable

Accrued payroll

Accrued interest

Accrued sales tax

lnsurance claims

Compensated absences

Deposits

Due to other funds

Deferred revenue

General obligation bonds

lnstallment notes

Alternate revenue bonds

Revenue bonds

Total liabilities

Municipal Equity and Other Credits

Contributed capital

Retained earnings:

Bond ordinance reserves

Unreserved

Fund balances:

Reserved for employees

pension benefits

Reserved for inventory

Reserved for prepaids

Unreserved (deficit)

Total municipal equity
and other credits

Total liabilities and municipal

equity and other credits

See Notes to Financial Statements.

$ 116,04S $ 7,074 $ 1,354 $ zg,oz+ $120,30-2 591 1,539 20,376
-_ 32,725

82,998
'114,669

25,832

535,966

991,965

90,000

2,077,780

ß,aia
84,090

282,024

7s,437 - : 'o 
'814'Bz3 10'814'823

79,437.15,436 
15,4365s1,491 202,3U (2U,917\ ,frÊ

22,69-0

2U,917

$ 
: $ 2u,150

142,808

32,725

1,020,000

- 2,U6,432 2,ly¡6,432

1,175,465

- 418,U5
- 827,681

2,715

*,rl

935,000

191,222

2,430,000

roe,¿õs

141,0U

25,832

897,866

1,076,055

935,000

281,222

7,430,000

8,585.322 12,295.115
,000

418,U5

827,681



Village of Worth, lllinois

combined statement of Revenues, Expenditures and changes in Fund Balances -
All Govemmental Fund Types
Year Ended April 30, 2003

Revenues:

Property taxes
Sales taxes
lntergovernmental
Licenses, permits and fees
Fines and forfeits
Charges for service
lnterest
Other

Total revenues

Expenditures:
Current:

General government
Building department
Health department
Fire department
Ambulance and paramedic department
Police department
Street and bridge
Crossing guard
Golf course operations
lnsurance
Motor fuel tax projects
Retirement benefìts
Senior citizens projects

Debt service:
Principal

lnterest and fees
Capital outlay

Total expenditures

Excess revenues or (expenditures)

Other fìnancing sources (uses):

0perating transfers in

Operating transfers (out)

Excess revenues and other financing sources or
(expenditures and other financing uses)

Fund balances (deficit):
Beginning

Ending

See Notes to Financial Statements.

(1 1 7,369) 53,331 (597,895) (70,405) (732,338)

(715,264) 53,331 (70,405) (732,338)

1,791,010 $
810,408
882,062
536,709
143,164

2,096,547
22,912

207,851

162,688 $

332,1 09

2,478

287,3;8
153,752

5,459

37,500

37,500

Total
(Memorandum

1,953,698

810,408
1,251,671

536,709

1 43,1 64
2,096,547

25,390

210,506

7,028,093

660,680
87,370
10,531

116,044
949,445

2,076,990
543,662
41,050

1,476,938

462,494

141,612
41,216

135,000

462,895

660,680

87,370
10,531

116,044
949,445

2,076,990
543,662
41,050

1,476,938

462,494
287,388
153,752

5,459

276,612
504,111

107,905107,905

597,895



VILLAGE OF WORTH, ILLINOIS

COMB]NED STATEMENT OF RETENUES, ÐGEND¡TURES A¡¡D
CIIANGES IN FUND BAIANCES. BUDGET AND ACTUAL
GENERAT AND SPEC]AL REVENUE FUND TYPES FOR WHICH BUDGETS WERE ADOPTED

Year Ended April 30, 2003

General SpecialRevenue

Revenues:

Property taxes

Sales taxes

lntergovemmenial

Licenses, permits and fees

Fines and forfeits

Charges for ærvices

lnterest

Other

Total revenues

Expenditures:

Cunent:

General govemment

Building department

Health department

Fire department

Ambulance and paramedic department

Police department

Street and bridge

Crossing guard

Golf course

lnsurance

Motor fuel tax projects

Retirement benefits

Debt service:

Principal

lnterest and fees

Total expenditures

Excess revenues or (expenditures)

Other financing sources (uses):

Operating transfers (out)

Excess revenues and other financing sources or
(expenditures and other fìnancing uses)

Fund balances:

Beginning

Ending

See Notes to Financial Statements.

1,4æ,000 $

675,000

827,500

437,850

135,000

2,588,336

25,000

819,755

106,350

12,800

194,800

911,050

2,050,725

741,100

40,000

1,555,037

410,000

55,000

1,791,010 $

810,408

882,062

536,709

143jæ
2,096,547

22,912

207,851

145,000 $

327,500

152,2M

332,109

2,478

287,388

153,752

45,701

660,680

87,370

10,531

116,044

94'9,445

2,076,990

543,662

41,050

1,476,938

462,4%

871,000

182,000

141,612

(117,36e) (545,500)(717,611)

- (597,895)

_$__lzzgl1)- (715,2æ) l_154@L

1,361,628

$ 646,364

45,701

63,265

6,933,617 6,608,032 1,053,000 441,ß0

_q___l!g,ggo_



VILLAGE OF WORTH, ILLINOIS

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN
RETAINED EARNINGS

ALL ENTERPRISE FUNDS

Year Ended April 30, 2003

Operating revenues:

Water and sevver charges

Commuter parking fees

Other fees and charges

Total operating revenues

Operating expenses:

Waterr¡orks and sevrerage

Commuter parking lot

Depreciation

Total operating expenses

Operating income

Nonoperating income (expense):

lnterest income

lnterest expense

Net income

Retained eamings:

Beginning

Ending

See Notes to Financial Statements.

$ 1,570,944

66,489

19,213

1,655,646

1,330,723

33,410

216,229

1,590,362

75,2U

1,027

(65,449)

10,962

1,235,6æ

$ 1,246.526



Village of Worth, lllinois

Statement of Gash Flows
AllEnterprise Funds
Year Ended April 30, 2003

Cash Flows From Operating Activities

Operating income

Adjustments to reconcile operating income

to net cash provided by operating activities:
Depreciation

Change in assets and liabilities:

Decrease in receivables

lncrease in accounts payable

lncrease in accrued payroll

lncrease in accrued insurance claims payable

Net cash provided by operating actívities

Cash Flows From Noncapital Financing Activities
Decrease in amounts due from other funds

Cash Flows From Capital and Related Financing Activities
Payment of revenue bonds

Purchase of property and equipment
lnterest and fees paid

Net cash (used in) capital and
related financing activities

Cash Flows From lnvesting Activities
lnterest received

Net increase in cash and cash equivalents

Cash and cash equivalents, May 1,2002

Cash and cash equivalents, April30,2003

See Notes to Financial Statements.

$ 75,284

216,229

12,931

39,376

3,346

11,977

359,043

245,516

(235,000)

(14,494)

(68,811)

(318,305)

1,027

286,281

172.021

_$___4EgJqZ_



Village of Worth, lllinois

Combined Statement Of Ghanges ln Plan Net Assets
Pension Trust Funds

Year Ended April 30, 2003

Additions
Contributions:

Employer

Plan members

Total contributions

lnvestment income:

Net appreciation in fair value of investments
lnterest

Net investment income

Total additions

Deductions
Benefits

Administrative expenses
Total deductions

Net (decrease)

Net assets held in trust for employees pension benefits:
Beginning

Ending

See Notes to Financial Statements.

173,187

161 ,905
335,092

266,099

48,266

314,365

649,457

612,185

59.647

671,832

(22,375)

10,837,198

l_1Q.ql4ë3_



Village Of Worth, lllinois

Notes To Financial Statements

Note 1. Financial Reporting Entity and Summary of Significant Accounting policies

Nature of Actívities: The Village of Worth, lllinois provides various municipal services to its residents. These services
include police protection, fire protection, paramedic services, water and sewer systems, public works operations,
road and bridge maintenance and general administration.

Fjnancial Reportinq Entitv: Generally accepted accounting principles require that the flnancial reporting entity include
(1) the primary govemment, (2) organizations forwhich the primary govemment is financially accountable an-O 1S¡other organizations for which the nature and signífìcance of their relãtionship with the primary govemment are such
that exclusion would cause the financial reporting entity's financial statements to be misleading or incomplete. Based
on this criteria, there are no potentialcomponent units whose financial data should be combinéd with and included in
the general-purpose financial statements of the Village, nor is the Village considered to be a potential component unit
of any other govemmental unit.

Description of Funds an.d Account Groups: The accounts of the Village are organized on the basis of funds and
account groups, each of which is considered a separate accounting entity. Govemment resources are allocated to
and accounted for in individual funds based upon the purposes for which'tney are to be spentånd the means by
which spending activities are controlled. The various funds and account groups are combined and summarized in
these financial statements as follows:

govqmmental Fund Tvpes: Govemmental funds are funds through which most of the Village's govemmental
functions are financed- The acquisition, use and balances of the Village's expendable Rnañc¡at ,.rorr.es, except
those accounted for in the proprietary funds, are accounted for in the iovemmental funds. The measurement focus
is on determination of fìnancial position and changes in fìnancial position. The following are the Village's
governmental funds.

General Fund - is the general operating fund of the Village and is used to account for all fìnancial resources except
those required to be accounted for in another fund.

Special Revenue Funds - are used to account for the revenues derived from specific sources. These resources
are utílized to finance expenditures legally restricted for specified purposes.

Debt Service Funds - are used to account for the servicing of general long-term debt not being financed by
proprietary funds.

Capital Projects Funds - are used to account for resources used for the acquisition or construction of major capital
facílities.

Propdetarv Fund Tvpes: Proprietary funds account for the Village's ongoing activities which are similar to those often
found in the private sector. The measurement focus is upon deierminai¡on ôf net income. The enterprise funds are
the proprietary fund types of the Village.

10



VILI.AGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 1. Financial Reporting Entity and Summary of Significant Accounting policies (continued)

Enterprise Funds - are used to account for the financing and operations of self-supporting activities of the
Village whích render services of a commercial nature on ã user-charge basis to the jåneràl public.

Edugtaryfu¡O-Ivpgg: Fiduciary funds are used to account for assets held by the Village in a trustee capacity. The
following are the Village's fiduciary fund types:

Pension Ïrust Funds - are accounted for in essentially the same manner as proprietary funds since capital
maintenance is critical.

Account Group: The account group is not a fund but is to be used to establish accounting control and accountability
for the Village's outstanding general long{erm debt which is to be financed through thJgovemmental funds. The
account group is as follows:

General Long{erm Debt Account Group - is used to establish accounting control over the long{erm debt of
the Village which is expected to be financed from operations of the govemmental funds.

Basis of Accountinq

Modified Accrual Basis of AccoUntinq: All govemmental funds are accounted for using the modifìed accrual basis ofaccounting' Under the modifled accrual basis of accounting, revenues are recognized when they become
susceptible to accrual, i.e., both measurable and available. Avaiable means collectiblJwithin the cuoeni period or
soon enough thereafter to pay liabilities of the current period. Revenue items not considered available are recorded
as defened revenue and are recognized as revenue at the time they become available.

Property taxes that have been levied and are due and collected within the flscal year or collected within sixty days
after year-end are considered available and are therefore recognized as revenue. Sales taxes, income taxes and
motor fuel taxes are considered to be measurable when they have been collected by the intermediary collecting
govemments and are recognized as revenue at that time.

Fines and fees, licenses and permits and míscellaneous revenues are recognized as revenue when received in cash
as they are generally not objectively measurable until that time.

Expenditures are recognized when the liability is incurred, except for principal and interest on long{erm debt which is
recognized when due.

11



VILLAGE OF WORTH, ILL]NOIS

NOTES TO FINANCIAL STATEMENTS

Note 1. Financial Reporting Entity and Summary of Significant Accounting Policíes (continued)

Accrual Basis of Accountinq: The enterprise and pension trust funds are accounted for using the accrual basis of
accounting. Under the accrual basis of accounting, revenues are recognized when eamed, and expenses are
recognized when incuned. Unbilled service receivables are accrued and reported at year-end.

Cash and Cash Equivalents: For puçoses of reporting cash flows, the Village considers all highly liquid investments
with a maturity of three months or less when purchased to be cash equivalents.

lnvestments: lnvestments are stated at fair value except for insurance contracts which are canied at contract value
which approximates fair value.

Propertv and Equipment: Propefi and equipment used in governmental fund operations (general fixed assets) are
accounted for as expenditures of the govemmental funds when purchased. The Village does not maintain adequate
historical cost records of these assets and, therefore, the acquisition cost of those assets is not capitalized in a
general fixed assets account group as required by accounting principles generally accepted in the United States of
America.

Property and equipment associated with the enterprise funds are capitalized in the fund in which they are utilized. All
purchased or constructed property and equipment are valued at cost, while those assets which have been donated
are valued at their estimated fair value as of the date received as a donation.

Depreciation of all exhaustible property and equipment is reported in the enterprise funds. Depreciation has been
provided over the estimated useful lives of the assets using the straight-line method. The estimated useful lives are
as follows:

Buildings and Water and Sewer System
lmprovements and Parking Lot
Equipment

40 Years
20 Years

3-15 Years

Compensated Absenceq: Village employees accumulate vacation hours for subsequent use or for payment upon
termination, death or retirement. Sick time for employees accumulates at a rate of eight hours per month, contingent
on the employee working at least one hundred hours per month. These hours may accumulate up to a maximum of
400 hours; however, these hours do not vest.

Ïhe governmental funds and enterprise funds record vacation pay as an expenditure in the year it is eamed to the
extent it is paid or is expected to be paid with available financial resources, otherwise the liability is accounted for in
the general long-term debt account group.

:lnaccountingforandreportingitsproprietaryactivities,the
Village has elected to apply all applicable Governmental Accounting Standards Board-(GASBj pronouncements as
well as Financial Accounting Standards Board pronouncements issued on or before November 30, 1g8g, unless
those pronouncements conflict with or contradict GASB pronouncements.

12



VILI.AGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note l. Financial Reporting Entity and Summary of Significant Accounting Policies (continued)

Prooertv Taxes: The Village annually establishes a legal right to the property tax assessments upon the enactment
of a tax levy ordinance by the Village Board. These tax assessments are levíed in December and attached as an
enforceable lien on the propertyas of the preceding January 1. Tax bills are prepared by Cook County and issued
on or about February 1 and August 1 of the following year, and are payable in two installmênß which become due on
or about March 1 and September 1. The County collects such taxes and periodically remits them to the Village. A
provision has been made to reduce the property taxes receivable to the estimated amount to be collected basãd on
historical collection experience.

Total Columns: Total columns on the general-purpose financial statements are captioned (Memorandum Only) to
indicate that they are presented only to facilitate financial analysis. Data in these columns òo not present financial
position, results of operations or cash flows in conformity with generally accepted accounting principles. Neither is
such data comparable to a consolidation. lnterfund eliminations have not been made in the aggregation of this data.

Note 2. Budgets

The Village follows these procedures in establishing the budgetary data reflected in the financial statements:

a) The Village Treasurer submits to the Village Board of Trustees a proposed operating budget for the fiscal year
commencing the following May 1. The operating budget includes proposed expeñditures and the means of
financing them.

b) Public hearings are conducted by the village to obtain taxpayer comments.

c) subsequently, the budget is legally enacted through passage of an ordinance.

d) Formal budgetary integration is employed as a management control device during the year for the general and
certain special revenue funds. Formal budgetary integration is not employed for d'ebt service ãnd capital
projects funds because effective budgetary control is altematively achieved through general obligation bbnd
indenture provisions.

e) Budgets for the general and special revenue funds are adopted on a basis consistent with accounting principles
generally accepted in the United States of America (GAAp).

f) Budgetary authority lapses at the year-end.

g) State law requires that "expenditures be made in conformity with appropriation/budget." As under the Budget
Act, transfers between line items and departments may be made by administrafiùe action. Amounts to 

-be

transferred between funds would require Village Board approval. The level of legal control is generally
considered to be the fund budget in total.

h) Budgeted amounts are as originally adopted, with the exceptions of Board approved transfers which were not
material in relation to the budget taken as a whole.

13



Village Of Worth, lllinois

Notes To Financial Statements

Note 2. Budgets (continued)

The Village did not adopt a budget for the Garbage and Seníor Citizens Funds, special revenue funds. A
reconciliation of the revenues and expenditures of all special revenue funds with the amounts for those funds for
which budgets have been adopted is as follows:

Revenues Expenditures

Amount reported for all special revenue funds
Less unbudgeted funds

Amounts reported for those funds for which

budgets have been adopted $ 486,841 $ 441 , 140

499,930 $

13,089

446,599

5,459

Note 3. Cash and lnvestments

Ïhe Village is authorized to make deposits in commercial banks and savings and loan institutions, and make
investments in obligations of the U.S. Treasury and U.S. agencies, obligations of states and their political
subdivisions, savings accounts, credit union shares, repurchase agreements under certain statutory restrictions,
commercial paper rated within the three highest classifìcations by at least two standard rating services, and the
lllinois Funds. Pension funds may also invest in other investments as allowed by lllinois Compiled Statutes.

lllinois Funds is an investment pool managed by the State of lllinois, Office of the Treasurer, which allows
govemments within the State to pool their funds for investment purposes. lllinois Funds is not registered with the
SEC as an investment company, but does operate in a manner consistent with Rule 2a7 of lhe lnvestment Company
Act of 1940. lnvestments in lllinois Funds are valued at lllinois Fund's share price, which is the price the investmeni
could be sold for.

Deposits: As of April 30, 2003, the carrying amount of the Village's deposits with financial institutions totaled
$3,495,373 with bank balances of $3,633,459. Of the bank balances, $3,600,468 was covered by federal depository
insurance or collateralized with securities held by the Village or its agent in the Village's name and g32,9g1 was
uncollateralized.

lnvestments: The Village's investments are categorized below to give an indication of the level of risk assumed by
the Village as of April 30, 2003. Category 1 includes securities that are insured or registered or the securities are
held by the Village or its agent in the Village's name. Category 2 includes uninsured and unregistered securities
which are held by the counterparty's trust department or agent in the Village's name. Category 3 includes uninsured
and unregistered securities which are held by the counterparty or its trust department or agent but not in the Village's
name.

14



VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 3.

U.S. govemment

securities
State and local

govemmental obligations

lnvestments not subject to categorization:
lnsurance contracts

lllinois Funds

Mutual funds

Land

Commuter parking lot

Waterrtorks and sewerage system

Equipment

Less accumulated depreciation

Total

$ 5,734,795 $ $ $ 5,734,795

15,903 15.903

5,750,698

Cash and lnvestments (continued)

The above deposits of $3,495,373 and investments of $8,953,88g totaling $12,449,262 are reported in the financial
statements as follows:

Cash and cash equivalents $ 2,91g,276lnvestments g,SgO,ggO

Total $ n.44g,262

Note 4. Property and Equipment

The composition of the property and equipment of the enterprise funds as of April 30, 2003 is as follows:

Commuter Waterworks
Parking Lot and Sewerage

41,453
235,465

2,926,273

_$___!,953,099_

Total

$ $ 47,824 $
762'71-6 

z,zog,oét

47,924

762,716

7,209,091

946,967 7,505,720 9,452,697
430,019 4,226,951 4,656,969

$ 516,949 $ 3,278,869 $ 3.795.818
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VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 5. Long-Term Debt

The following is a summary of the long-term debt transactions of the Village for the year ended April 30, 2003:

Balance,

May 1,2002
New installment

contract

Changes in

compensated

absences

Changes in

insurance claims
Debt retired

Balance,

Apdl 30, 2003

General

Obligation

Bonds

$ 97s,000

lnstallmenl

Notes

$ 228,916

63,918

Alternate

Revenue

Bonds

Compensated Revenue lnsurance

Bonds

$ 7,565,000 $ 36,602 $ 1,255,000 $

Total

$ 10,067,649

63,918

(10,217)

(4,416)

511,612

375,000

560,000

(10,217)

(4,416)
101,612

Details of the long{erm debt as of April 30, 2003 are as follows:

General Obligation Bond:

General Obligation Working Cash Bonds, Series 1994 dated January 16, 1gg5 with bonds due
in annual principal maturities of $45,000 in 2004 and 2005, $50,000 in 2006, $55,000 in 2007
and 2008, $60,000 in 2009 and 965,000 in 2010. lnterest at rates between 4.30% and 7.00%
due on June 1 and December 1.

General Obligation Limited Tax Bonds, Series 19998 dated May 1, lggg with bonds due in
annual principal maturities of 980,000 in 2011, $85,000 in 2012, $95,000 in 2013, and
$100,000in2014,2015and2016andinterestatarateof 9%dueonJanuaryl andJunel.

16



VILLAGE OF WORTH, ILLINOIS

NOÏES TO FINANCIAL STATEMENTS

Note 5. Long.Term Debt (continued)

lnstallment Notes:

lnstallment note dated April 29, 1999 for the purchase of various golf equipment is due in
annual payments of $54,596 including principal and interest at a rate of approximately 5.0% on $ 52,140
October 19 ofeach yearthrough 2003.

lnstallment note dated April 29, 1999 forthe purchase of an ambulance is due in semiannual
payments of $11,198 including principal and interest at a rate of approximately 5.5% on May 16 42,049
and November 16 ofeach yearthrough 2004.

lnstallment note dated March 12, 1999 for the purchase of various lawn equipment is due in
annual payments of $14,455 including principal and interest at a rate of approximately 5.5% on 14,261
July 1 5 of each year through 2003.

lnstallment note dated March 3, 2000 for the purchase of a mower is due in semi annual
payments of $6,880 including principal and interest at a rate of approximately 6.3% on 25,468
September3 and March 3 ofeach yearthrough 2005.

lnstallment note dated February 5, 2003 for the purchase of a dump truck is due in semi annual
payments of $7,566 including principal and interest at a rate of approximately 3% on October 1 ST,3O4
and April 1 ofeach yearthrough 2007.

Å__9,2n_
Altemate Revenue Bonds:

General Obligation Bond (Golf Course Altemate Revenue Source), Series 1996 dated October
1, 1996 with bonds due in annual principal maturities of $200,000 in 2004, $200,000 in 2005,
$285,000 in 2006, $325,000 in2007 and $390,000 in 2008. lnterest is at rates between S.4% $ 1,400,000
and 9.0%. The Village has pledged revenues from the Golf Course Fund operations to fund the
repayment of the altemate revenue bonds.

General Obligation Refunding Bonds (Altemate Revenue Source) Series 1999A dated May 1,

1999 with bonds due in annual principal maturities of $35,000 in 2004, $40,000 in 2005,2006
and2007, $45,000 in 2008, $505,000 in 2009, $500,000 in 2010, $620,000 inZ}tj, $6g5,000 6,030,000
in 2012, $755,000 in 2013, $820,000 in 2014, $905,000 in 2015, and $9g0,000 in 2016.
lnterest at rates between 3.6% and 4.8% due on January 1 and June 1.

17
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VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 5. Long.Term Debt (continued)

Revenue Bonds:

1994 Water and Sewer Refunding Bonds dated November 1, 1994 with bonds due in principal

maturities of $5,000 in 2004 through 2006, $50,000 in 2007 and $18b,000 in 2008. tnterest at
6.35% is due on May 1 and September 1. The Vìllage has pledged revenues from the
Waterworks and Sewerage Fund operations for the repayment of these revenue bonds.

Water and Sewer Revenue Bonds, Series 19984 dated April 28, 1998 with bonds due in annual
principal maturities of $120,000 in2004, and $110,000 in 2005. lnterest is at rates between
3.9% and 4.35%. The Village has pledged revenues from the Waterworks and Sewerage Fund
operations for the repayment of these revenue bonds.

Water and Sewer Revenue Bonds, Series 19988 dated April 28, 1998 with bonds due in annual
principal maturities of $120,000 in 2004, $145,000 in 2005, $155,000 in 2006, and 9120,000 in
2007. lnterest is at rates between5.75% and 6.3%. The Village has pledged revenues from
the Waterworks and Sewerage Fund operations for the repayment of these revenue bonds.

250,000

230,000

540,000

Nature of
Authorized Expenditures

Payment of principal and interest on bonds

Payment of the cost of extraordinary

maintenance, necessary repairs and

replacements or contingencies of the system or
the payment of principal or interest of bonds in
order to prevent a default on said bonds

_$_l,q2q,!aa_

The revenue bond ordinances require that certain monies held in the Waten¡rorks and Sewerage Fund be segregated
and restricted in reserve accounts in the priority indicated by the order of the following:

Reserve

Account

a) Bond and interest

b) Bond reserve

Amount

Sufficient amount to pay the

maximum annual debt service

$1,500/month until funded to the

extent of 3o/o of the net value of
the system

Sufficient amount to pay the
cunent bond and interest Payment of principal and interest on bonds
maturities

c) Depreciation

18



VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 5. Long-Term Debt (continued)

As of April 30, 2003, the Village has accumulated 9418,845 of assets in these restricted reserve accounts.

The future annual debt service requirements on the outstanding debt, other than compensated absences and
insurance claims of $26,385 and $2,715, respectively and incruding interest of $3,g3g,ggg, aie as follows:

General Alternate
Obligation lnstallment Revenue Revenue

BondsBonds/Notes Notes Bonds Total

2004
2005 - 2009

2010 -2014
2015 and beyond

$ 120,312 $ 120,337 $
595,638 91,552
636,100 - 4,399,126

637,114 $
3,s23]92

297 ,979 $ 1,175,742
865,008 5,065,990

- 5,025,226

is subject to the statutory debt limit of 8.6250/o of

Å__127_ry,512_

$ 10,978,375

1,126,222

$ 9,852.153

227,000 - 2,021,163 _ 2,249,163

Legal Debt Margin: The Village, as a non-home rule municipality,
equalized assessed valuation as set forth in the following schedule.

2002 Estimated Assessed valuation

Statutory debt Limitation
(8.6250/0 of assessed valuation)

Less amount of debt applicable to debt limitation,
General obligation debt

Estimated Legal debt margin
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VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 6. Other lndividual Fund Disclosures

lndividualfund interfund receivable and payable balances as of April30, 2003 were as follows:

Due From
General:

Motor Fuel Tax
IMRF

Senior Citizens
Boat Ramp

Recreational Facility
Water and Sewer

Total general fund

Special Revenue Funds:
Motor Fuel Tax:
General

IMRF:

General

Senior Citizens:
General

Total special revenue funds

Capital Project Funds:
Boat Ramp:

General

Recreational Facility:
General

Total capital project funds

Enterprise Fund:
Water and Sewer:

General

Total enterprise fund

Total all funds

$ 361,900 $

$ $ 8,827

58,202

- 12,847

g - $ 157,424

_ 124,600

$ 89i.866 $ 89i,866

Due To

8,827 $

58,202
12,947

157,424

124,600

535,966

535,966
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VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 6. Other lndividual Fund Disclosures (continued)

lndividual fund equity deficits as of April 30, 2003 are as follows:

Fund

Special Revenue:

IMRF

Senior Citizen

Capital Project

The fund deficits are expected to be financed by future operating revenues and taxes.

58,202
12,923

284,917

Note 7. Pension and Retirement Plan Commitments

Plan Descriptions

lllinois Municipal Retirement Fund

The Village's defìned benefit pension plan, lllinois Municipal Retirement (IMRF), provides retirement, disability,
annual cost of living adjustments and death benefits to plan members and beneficiaries. IMRF is an agent multiple
employer pension plan that acts as a common investment and administrative agent for local govemments and school
districts in lllinois. The lllinois Pension Code establishes the benefit provisions of the plan thät can only be amended
by the lllinois General Assembly. IMRF issues a publicly available financial report that includes fìnancial statements
and required supplementary information. That report may be obtained by writing to the lllinois Municipal Retirement
tund,2211 York Road, Suite 500, Oak Brook, lllinois 60523.

Employees participating in IMRF are required to contribute 4.50 percent of their annual covered salary (6.5% for
SLEP employees). The member rate is established by state staiute. The Village is required to contribute at an
actuarially determined rate, The employer rate for fiscal year 2003 was 3.56% of payroll. ihe employer contribution
requirements are established and may be amended by the IMRF Board of Trustees. IMRF's unfunded actuarial
accrued liability is being amortized as a level percentage of projected payroll on a closed basis (overfunded liability
amortized on open basis). The remaining amortization period at December 31,2002was 10 years (34 y.ro f*
sLEP).
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VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 7. Pension and Retirement plan commitments (continued)

For April 30, 2003, the Village's annual pension cost of $32,366 was equal to the Village,s required and actualcontributions. The required contribution was determined as part of the December 31, zgô0,äua¡al valuation usingthe entry age actuarial cost method. The actuarial assumptions included (a)T.slo/o ínvestmànt rate of retum (net ofadministrative expenses), (b) projected salary increases of 4.00% a year, attributable to inflation, (c) additionalprojected salary increases ranging from .4o/o to 11.6% per year depending on age aná serv¡ce, attributable toseniority/merit, and (d) postretirement benefit increases of 370 annualiy. The actuarial value of IMRF assets wasdetermined using techniques that smooth the effects of short{erm volatility in the market value of investments over afìve-year period. The assumptions used forthe 2001 actuarialvaluation were based on the 1996-1ggg experience
study.

However, the 2002 actuanal valuatíon information shown on the schedule of funding progress is based on theassumptions derived from the 1999-2001 experience study. The effect of me áiËumpton cnange increased(decreased) the unfunded actuariar tiabitity by $gsz ($(231) toi sle n¡.

Trend lnformation

F iscal

Yea r

Endin

04t30t03
04t30t02
04t30t01

04130t00

An n ual

Pension

Cost (APC)

Percentage

of APC

Contributed

32,366

41,917

63,191

69,778

100 o/"

100

100

100

Actuarial assumptions used to determine the actuarial accrued liability for 2002 are based on the lggg-2001experience study. The principal changes were:

. Fewer members are expected to take refunds early in their career.o For regular members, fewer normal and early retirements are expected to occur.
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VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 7. Pension and Retirement Plan Commitments (continued)

Police Pension: Police swom personnel are covered by the Police Pension Plan, which is a defined benefit single-
employer pension plan. Although this is a single-employer pension plan, the deflned benefits as well as 

-the

g_mployee and employer contribution levels are mandated by lllinois State Statutes and may be amended only by the
lllinois legislature. The Village's payroll for employees covered by the Police Pension ptañ for the year ended April
30,2003 was $1,113,835 outof a totalpayrollof $3,151,042. AtApril30, 2003 the Police pension Étan member,si-rip
consisted of:

Retirees and beneficiaries currenfly receiving
benefits and terminated employees entiüed
to benefits but not yet receiving them

Current employees, vested and nonvested

Total _______!9_

17

22

The Police Pension Plan provides retirement benefìts as well as death and disability benefits. Employees attaining
the age of fifty or more with twenty or more years of creditable service are entitled to receive a montihly retiremeni
benefit of one-half of the monthly salary attached to the rank held on the last day of service, or for one year prior to
the last day, whichever is greater. The monthly pension shall be increased Ay io/, of such monthly saläry for each
additional year of service over twenty years up to thirty years, and 1% of such montnly salary for eain aOO¡úonal year
of service over thirty years, to a maximum of 75% of such monthly salary. Employees witÉ at least eight y.rß brt
less than twenty years of credited service may retire at or after age sixty and receive a reduced benefit. iné montfrty
pension of a police officer who retired with twenty or more years of service after January 1, 1g7T shall be increased
3% annually.

Covered employees are required to contribute g.91% of their base salary to the Police pension plan. lf an employee
leaves covered employment with less than twenty years of service, accumulated employee contributions ruy U.
refunded wíthout interest. 

.The 
Village is required to contribute the remaining amounts n..ãrr.ry to fìnance the plan

as actuarially determined by an enrolled actuary. By the year 2033, the Village's contributions must accumulate to
the point where the past service cost for the police pension plan is fully funded.
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VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 7. Pension and Retirement Plan Gommitments (continued)

Firefiqhters' Pension: Fire swom personnel are covered by the Firefighters' Pension Plan, which is a defined benefit
single-employer pension plan. Although this is a single-employer pension plan, the defined benefits as well as the
employee and employer contributions levels are mandated by lllinois State Statutes and may be amended only by
the lllinois legislature. The Village's payroll for employees covered by the Firefìghters' Pension Plan for the year
ended April 30, 2003 was $609,751 out of a total payroil of $3,151,042.

At April 30, 2003 the Firefìghters' Pension Plan membership consisted of:

Retirees and beneficiaries currently receiving
benefìts and terminated employees entitled
to benefits but not yet receiving them

Current employees, vested and nonvested

Total 12

The Firefighters' Pension Plan provídes retirement benefits as well as death and disability benefits. Employees
attaining the age of fifty or more with twenty or more years of creditable service are entitled to receive a moñtnly
retirement benefit of one-half of the monthly salary attached to the rank held in the fire service at the date of
retirement. The monthly pension shall be increased by one-twelfth of 2% of such monthly salary for each additional
month over twenty years of service through thirty years of service and one-twelfth of 1% of such monthly service for
each additional month over thirty years of service, to a maximum of 75o/o of such monthly salary. Employees with at
least ten years but less than twenty years of credited service may retire at or after age sixty and receive a reduced
retirement benefit. The monthly pension of a flrefighter who retired with twenty or more years of service after January
1,1977 shall be increased 3% annually.

Covered employees are required to contribute 8.45% of their salary to the Firefighters' Pension Plan. lf an employee
leaves covered employment with less than twenty years of service, accumulated employee contributions rry U.
refunded without interest. The Village is required to contribute the remaining amounts necãssary to finance theþtan
as actuarially determined by an enrolled actuary. By the year 2033, the Village's contributions must accumulate to
the point where the past service cost for the Firefighters' Pension Plan is fully funded.

Related Partv Transactions: Neither the police nor the firefighters' pension plans had any investment in securities in
the form of bonds, notes, loans or any other instrument representing debt of the Village.

Fundinq Status and Prooress: The amount shown below as the "pension benefìt obligation" is a standardized
disclosure measure of the present value of pension benefits adjusted for the effects of projected salary increases
estimated to be payable in the future as a result of employee service to date. The measuie ii intended to help users
assess, on a going-concem basis, progress made in accumulating sufficient assets to pay benefits when due, and
make comparisons among employers. The measure is the actuarial present value of ciedited projected benefits
prorated on service and is independent of the funding method used to determine contributions to the systems.

12
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VILI.AGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 7. Pension and Retirement plan commitments (continued)

The pension benefit obligations were computed as part of actuarial valuations performed as of the following dates
and the significant actuarial assumptions used in those valuations are as follows.

Police

Pension

Fire-

fighters'

Pension

Actuarial valuation date

Signifìcant actuanal assumptions:
a) Rate of retum on invest-

ment of present and

future assets

b) Projected salary increases -

attributable to inflation

c) Additional projected salary increases -
attributable to seniority/merit

d) Postretirement benefìt

increases

* separate information for b. and c. is not available. combined
compounded annually.

* Latest information available.

4130102*

7.00%
compounded

annually

3.00%

annually

projected salary

4t30t02*

7.00o/o

compounded

annually

3.00%

annually

increases are 5.50%
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Village Of WoÉh, lllinois

Notes To Financial Statements

Note 7. Pension and Retirement plan Commitments (continued)

The unfunded pension benefìt obligations applicable to the Village's employees within their respective plans as of the
above dates are as follows:

Police

Pension

Fire-

fighters'

Pension Total
Pension benefìt obligation :

Retirees and beneficiaries cunently
receiving benefits

Terminated employees not
yet receiving benefìts

Cunent employees:
Accumulated employee contributions

including allocated investment eamings
Employer - fìnanced vested
Employer - financed nonvested

Total pension benefit obligation

Net assets available for benefits, at fair value*

Unfunded (assets in excess of)
pension benefit obligation

10,860,134 1,351,634 12,211,768

8,004,073 $

2,856,061 1,351,634

8,004,073

4,207,695

* Net assets available for benefits, at fair value, as of April 30, 2003 were $9,476,95g and 91,337,g65,
respectively.

* 
The concept of vesting is not clearly defined in lllinois State Statutes. Benefit accrual rates are delineated, but
they do not assist in definitively determining vesting status. As such, no detail allocation can be determined for
the Police and Firefighters' Pension Funds.

Actuanallv Determined Co¡tfibution Requirements and Contributions Made: The funding policy provides for
actuarially determined periodic contributions at rates that, for individual ernployees, accùmu6té ässets gradually over
tìme so that suffìcient assets will be available to pay benefits when due. The ðontribution rates for normal cost is
determined using the entry age normal actuarial funding method. Ihe policy used by the police and firefighters'
pension was the level dollar amount method over a forty-year period
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VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 7. Pension and Retirement Plan Commitments (continued)

The following contributions by the Village for the year ended April 30, 2003, were based on contribution rates
computed in accordance with actuarially determined requirements computed through actuarial valuations as of the
respective valuation dates.

Police

Pension

Fíre-

fighters'

Pension
Actuarial valuation dates

Contribution requirements:

As a dollar amount:

Normalcost
Amortization of unfunded

actuarial accrued liability
Death and disability cost
Cost of supplemental retirement benefit

As a % of covered payroll:

Normalcost
Amortization of unfunded

actuarial accrued liability
Death and disability cost
Cost of supplemental retirement benefit

Contributions made:

As a dollar amount.

Employer
'Employee

As a % of covered payroll:

Employer
Employee

4t30t02 4t30t02

183,047

11,091

288,038 $

81,365

33.16%

7.30o/o

30.02o/o

1.82%

$ 99,675 $ 23,s12
110,391 51,524

9.940/o

9.91%
12.06%

8.45o/o
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VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 7. Pension and Retirement plan commitments (continued)

Trend lnformation: Historicaltrend information gives an indication of the progress in accumulating sufficient assets topay benefits when due. Ten-year trend informatíon is not available in accordance with GASB- Statement ú 2à,
Fl1y,cial Repofting for Defined Benefit Pension Plans and Nofe Disc/os ures for Defined Contribgtion p/ans, and
GASB Statement No. 27,_Accounting for Pension by Sfafe and Local Govemment Emptoyirs. ln accordance w1h
GASB Technical Bulletin g6-1, ten-year trend information is no longer presented.

Within the Village's financial statements, the required three-year historical trend informatíon for each plan is as
follows:

Fiscal

Year
Police

Pension

Firs
fighters'

Pension
Net assets available as a

percentage of the pension

benefit obligation

Unfunded (assets in excess

of) pension beneflt obli-
gation as a percentage of
annual covered payroll

Employer contributions
as a percentage of annual
covered payroll

2001

2002
2003

2001

2002
2003

102.94

105.64

89.56

(26.20)

(48.73)

101.84

53.71

60.23

82.22

124.78

121.13

39.40

2001

2002
2003

8.64 Yo

9.05

8.94

42.13 o/o

13.80

12.06

Analysis of the dollar amounts of net assets available for benefits, pension benefìt obligation and unfunded pension
benefit obligation in isolation can be misleading. Expressing the nei assets available for benefits as a percentage of
the pension benefit obligation provides one indication of funding status on a going-concern basis. Analysis oî this
percentage over time indicates whether the system is becoming fìnancially stro-nger or weaker. Oeneratty, ifrå
greater this percentage, the stronger the system. Trends in unfunded pensioñ benefi obligation and annual covered
payroll are both affected by inflation.

Expressing the unfunded pension benefìt obligation as a percentage of annual covered payroll approximately adjusts
for the effects of inflation.and aids analysis of progress made in aðcumulating sufficient assets to pay liabilities when
due. Generally, the smaller this percentage, the stronger the system.
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VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 8. Segment lnformation . Enterprise Funds

The village maintains two enterprise funds which are intended to be self-supporting through user fees charged forservices' Financial segment information of these activities as of and for the year endËd Aúl t0, 2003 is as follows:

Operating revenues
Depreciation

Operating income (loss)

Net income (loss)

Net uorking capital

Totalassets

Bonds payable

Contributed capital*
Totalequity

Commuter Waterr¡nrks
Parking and

$ 66,489 $ 1,5g9,157 $ 1,655,646
51,746 1æ,493 216,229(18,667) 93,951 75,2U(17,640) 29,502 10,g62

279,217 ug,42g 927,645
797,091 4,271,332 5,069,423_ 1,020,000 1,020,000
753,909 1,992,524 2,æ6,432
795,166 3,097,792 3,gg2,g5g

* 
There was no change in contributed capital for the year ended April 30, 2003.

Note 9. Jointly Governed Organízatíons

The Village is a member of the Southwest Central Dispatch and Southwest Central g1 1, which are joinfly govemed
organizations organized to provide a centralized public safety communications system ror n.á govemments within
Southwest Cook County, lllinois. Management of these corporations consists oi a board of directors comprised ofone representative from each of the twelve members. For the year ended April 30, 2003, the Village incuned
$300,933 ín expenditures to these organizations for these dispatch éervices.

The Village of Worth does not exercise any control over the activities of these corporatíons beyond its representation
on the board of directors.
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VILLAGE OF WORTH, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

Note 10. Risk Management

The Village is exposed to various risks of loss related to torts; theft of, damage to, and destruction to assets; enors
and omissions; injuries to employees; and natural disasters.

Ïhe Village is self-insured for employee health and accident claims, workers' compensation, general liability and
property coverages. Purchased insurance policies limit the aggregate claims the Village may potentially pây as
follows:

$5,000 peroccurrence

$100,000 per individualcase and

$1,000,000 overall per plan year

Claims paid have not exceeded polÍcy coverage limits in any of the preceding three years.

As of April 30, 2003, all known claims and an estimate of those claims incuned but not reported have been recorded.
The estimate was based upon a review of the Víllage historical data and information provided by an independent
claims administrator of claims fìled.

Changes in the aggregate claims payable for the year ended April 30, 2003 and 2002wereas follows:

2003 2002

Employee health and accident claims

General liability $5,000 per event

Property

Workers' compensation

Balance, beginning of year
Claims incuned
Claims paid

Balance, end ofyear

Note 11. Prior,Year Defeasance of Debt

$25,000 per individual and M64,507 in
aggregate per plan year

$ 74,763 $ 45,859
1 ,1 s5,469 790,504

(1 
, 1 21 ,828) (761 ,600)

The Village has defeased certain revenue bonds by placing the proceeds of new bonds in an irrevocable trust to
provide for all future debt service payments on the old bonds. Accordingly, the trust account assets and the liability
for the defeased bonds are not included in the Village's financial statements. As of April 30, 2003, $6,475,000 of
bonds outstanding are considered defeased.
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Village Of Worth, lllinois

Notes To Financial Statements

Note 12, Nursing Home Revenue Bonds

The Village issued nursing home revenue bonds to provide financial assistance in a prevíous year to a private sector
entity for the acquisition and construction of facilities deemed to be in the public interest. The bonds arä secured by
the property fìnanced and are payable solely from payments received on the underlying mortgage loan. Upon
payment of the bonds, ownership of the acquired facilities transfers to the private secto-r entit! sãrved by the bond
issuance. Neither the Village nor any political subdivision thereof is obligated in any manne, fo¡. ,.p.y*.nt of the
bonds' Accordingly, the bonds are not reported as liabilities in the accompanying financial statements. As of
April30, 2003, there was $24,185,000 of bonds outstanding.

Note 13. Pronouncements lssued But Not yet Adopted

GASB Statement No. 34, Basic Financiatsfafemenfs and Managemenfb Discuss ion and Analysis for State and
Local Govemments, establishes financial reporting standards foi state and local govemments, including states, cities,
towns, villages, and special-purpose govemments such as school districts anO puUtic utilities. Some of the more
significant aspects of the new standard include: reporting the overall state of the govemment's financial health, not
just individual funds; providing the most complete information available about the óost of delivering services to the
citizens; including for the first time information about the govemment's public infrastructure assetJ- such as bridges,
roads, and storm sewers; and including an introductory section analyzing the govemmenfs financial performancó.
The Village is expected to be required to adopt this Statement for thã fisðal yeãr ending April 30, 2OO'S. fne adoption
of this Statement will have a material effect on the village's fìnancial statements.

Note 14. Commitments and Contingencies

As of April 30, 2003, the Village has certain construction commitments totaling approximately $60,000
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VILLAGE OF WORTH, ILLINOIS

SCHEDULE OF REQUIRED SUPPLEMENTARY INFORMATION
ILLINOIS MUNICIPAL RETIREMENT FUND
FUNDING PROGRESS

Actuariar unfunded
(Overfunded)

Actuariar niff unfunded AAL as

Actuariar varue of (AAL' (overfunded) Funded covered 
t;i:;:H'

Valuation Assets Entry Age AAL Ratio payroll payroll

12t31t02 $ 2,255,898 $ 1,907,054 $ (348,844) 118.29 % $ 978,738

12t31t01 2,113,750 1,681,036

12t31t00 1,927,025 1,565,580

12l31lgg 1,743,887 1,536,8.10

12t31t98

12t31t97

1,356,640

I ,171 ,739

1,329,217

1,219,791

(432,714)

(361,445)

(207,077)

(27,423)

48,052

125.74

123.09

113.47

102.06

96.06

860,108

840,412

832,632

831,398

721,889

(35.64) %

(50.31)

(43.01)

(24.87)

(3.30)

o.bb
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VILLAGE OF WORTH, ILLINOIS

SCHEDULE OF EXPENDITURES. BUDGETAND ACTUAL
GENERAL FUND

Year Ended April 30, 2003

General Govemment:

Village president salary

Liquor commissioner salary
ClerUcollector salary
ïrustees salanes

Other legal fees

Professional fees

Programming costs

Legal notices

Secretarial fees
Training and education

Officials costs

Employee costs

Employment costs

Membership and subscriptions
Office supplies

Printing expense

Departmental supplies
Postage

Custodial supplies
Public relation costs
Foreign fire insurance premiums

Office equipment purchase

Furniture purchase

General Maintenance

Maintenance contracts

Maintenance costs - Equipment
Hospitalization premiums

Building costs

Custodial costs

Economic Development Commission/beautifìcation
Senior citizen commission

Unemployment taxes
Accounting fees

lnsurance premiums

Miscellaneous

Total general government

12,000 $

4,500

21,000

32,400
60,000

7'1,500

7,500

5,000

1,000

5,000

1,700

300

1,000

3,800

8,800

8,000

3,500

7,000

1,000

9,000

5,000

10,000

57,800

12,045

4,455

21,977

32,400
91,439

29,005

8,532

3,426

841

3,435

303

4,468
6,519

13,91 1

1,937

15,462

608

8,936

5,106

25,599

3,053

600

8,237
2,609

271,160

3,323
6,ggg

15,580

489

291

12,000

1,500

350,000

10,000

6,800

6,000

5,000

5,000

15,000

2,500 19,318
69,1 55 38.830

819,755 660,680
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Village of Worth, lllinois

Schedule Of Expenditures - Budget And Actual (Continued)
General Fund

Year Ended April 30, 2003

Building Department:

Clerical

Building commissioner salary
Building inspector salary

Plumbing inspector salary

Electrical inspector salary

License inspector salary

HVAC inspector salary

Other legal fees

Professional fees

Travel costs

Officials costs

Membership and subscriptions
Court appearance costs

Office cost

Prínting expenses

Departmental supplies

Building maintenance

Utilities

Training and education

Legal notices

Miscellaneous

Total building department

Health Department:

Health inspector fees

Membership and subscriptions
Legal notices

Court appearance costs

Printing expenses

Telephone

Miscellaneous

Total health department

22,511

21,635

15,301

3,243

5,012

2,978

680

1,557

1,276

55

506

611

230

5,159

1,724

343

4,324
106,350 87,370

25,000 $
22,000

21,000

4,500

5,000

3,000

2,000

5,000

1,000

500

750

500

500

500

2,100

5,000

8,000

35

190

10,000

100

200

500

2,000

7,72_3

250

42

2,450

66

12,800 10,531

(continued)
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VILLAGE OF WORTH, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (continued)
GENERAL FUND

Year Ended April 30, 2003

Fire Department:

Fire chief salary
Fire prevention coordinator salary
Professional fees

Central dispatch
Uniforms and personal equipment
Training costs
Travel

Meals and entertainment

Officials costs

Employee costs
Employment costs

Membership and subscriptions
Ofüce supplies
Departmental supplies

Postage
Telephone
Utilities
Custodial supplies

Fire prevention materials

Radio purchase and maintenance
Office equipment purchase

Fumiture purchase

Other equipment purchase

Maintenance - Equipment

Equipment rental

Operating costs
Vehicle maintenance

Custodíal

Maintenance assessment

Building maintenance

Totalfire department

$ 32,500 $

1,500

5,000

16,750

10,000

10,000

700

700

500

5,500

4,000
1,500

2,500

100

8,000

6,500

2,000

2,250
6,500

500

2,000

25,000

3,800

500

10,000

10,000

1,000

4,000

21,500 4,255
194,800 116.044

32,275

125
19,828

3,945

5,184

92

48

272

911

3,131

791

797

4,288
6,820

1,273

2,190

4,270
500

354

1,525

15,970

6,1 g0

1,020

(continued)
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VILLAGE OF WORTH, ILLINOIS

SCHEDULE OF EXPENDITURES . BUDGET AND ACTUAL (continued)
GENERAL FUND

Year Ended April 30, 2003

Ambulance and Paramedic Department:
Chief salary

Overtime salary

Holiday

EMS coordinator
Paramedics

Shift commander

Education incentives

Para engineer/driver
Para acting LT

Other legal fees

Professional fees

Medicalfees
Centraldispatch

Uniforms and personal equipment
Training costs

Travel

Officials costs

Employee costs

Employment costs

Memberships and subscriptions
Office supplies

Departmental supplies
Postage

Telephone

Utilities

Custodial supplíes

Medical supplies

Office equipment purchase
Fumiture purchase

Other equipment purchase
Maintenance contracts

Maintenance costs - Equipment
Paramedic equipment

32,500 $
110,000

26,000

2,500

480,000

4,000

7,000

6,000

1,000

10,000

16,000

3,500

16,800

2,500

7,000

300

300

300

1,900

4,500

500

1,300

100

3,500

100

1,650

5,000

1,500

1,500

1,500

1,500

3,000

110,000

33,1 64

100,487

26,339

2,100
538,218

5,502

4,046

2,675

12,677

3,500
22,595

78

25

85
186

167

24
4,901

520

4,759

1,080

1,500

1,404

985

88,457

(continued)
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VILI.AGE OF WORTH, ILLINOIS

SCHEDULE 0F EXPENDITURES. BUDGET AND ACTUAL (continued)
GENERAL FUND

Year Ended April 30, 2003

Ambulance and Paramedic Department: (continued)
Maintenance costs vehicles

Operating costs

Building maintenance

Employer pension contributions
Miscellaneous

Total paramedic department

Police Department:

Clericalsalary

Chief salary
Adminishative assistant salary
Sergeants salary
Offìcers salary
Court time salary

Overtime salary

Holiday

Emergency police

Animalwarden

Other legal fees
Professíonal fees
Central dispatch

Management fees
Uniforms and personal equipment
Training costs

Travel

Meals and entertainment
Employee costs

Employment costs

Employer pension contributions
Membership and subscriptions

Crime prevention

Office supplies

Departmental supplies
Ammunition

8,000 $
17,900

21,s00

500

3,715
15,970

236
73,512

550
911,050 949,445

125,000

35,000

30,000

320,000

875,000

22,000

85,000

47,000

7,500

17,000

25,000

190,000

325

15,000

6,500

1,000

1,000

14,000

4,000

2,000

4,200

8,500

2,700

1 11,351

65,439

1g,1gg

172,139

922,614

10,033

115,390

49,338

9,307

10,299

16,041

4,442
258,520

300
13,619

657

48

42
24,U2
99,675

6,261

438

7,458

11,974

2,710

(continued)
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VILLAGE OF WORTH, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (continued)
GENERAL FUND

Year Ended April 30, 2003

Police Department: (continued)

Postage

Telephone

Custodial supplies

Public relations expense

Prisoner costs
Radio purchase and maintenance

Computer repaír and maintenance

Animalwarden supplies

Office equipment purchase

Fumiture purchase

Other equipment purchase

Maintenance contracts - Equipment

Maintenance costs - Equipment

Bullet proof vests
Equipment rental

Purchase of vehicles

Maintenance contracts - Vehicles

Maintenance - Vehicles

Operating

lnsurance premiums and claims
Building maintenance

Custodialcosts

Confiscated cash expenditures

Miscellaneous

Total police department

Sheet and Bridge:

Clericalsalary
Chipper labor

Street and alley labor

Walking trail
Drainage

Weed cutting

Tree removal

Signs

Refuse pickup

$ 1,600 $

15,000

900

500

1,000

11,200

3,000

5,000

1,100

15,000

400

2J00
1,600

1,500

53,000

25,000

50,000

2,600

1,500

10,000

11,000

211

13,740

698

798

1,122

2,264

2,756

624
70

4,496

3,401

735

56,340

1,176
28,919

13,503

860

1,369

9,612
2,221

1,170
2,050,725 2,076,990

12,000

30,000

75,000

15,000

17,000

15,000

3,000

7,000

11,000

9,745

19,085

73,193

2,008

12,918

13,932

1,032

1,737

13,889

(continued)
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VILI.AGE OF WORTH, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGEI AND ACTUAL (continued)
GENERAL FUND
Year Ended April 30, 2003

Budqet Actual

Street and Bridqe: (continued)

Leaf vacuum labor
Equipment maintenance
Tree trim
Professional fees
Enqineerinq fees
Clothing allowance
Uniforms and personal equipment
ïraininq costs
Officials costs
Employee costs
Employment costs
Membership and subscriptions
Ofüce supplies
Departmental supplies
Postaqe
Telephone
Utilities
Custodial supplies
Material purchases

Sheet siqns
Refuse pickup
Tree planting and removal
Materials for streets and alleys
Sidewalk construction
Hot patch

Other equipment purchases

Maintenance contracts
Maintenance
Equipment rental
Vehicle purchases

Maintenance - Vehicles
Vehicle rental
Operatino costs
lnsurance premiums

Buildinq remodelinq
Buildinq maintenance
Custodial expense
Building expense
Economic Development Commission/beautification
Miscellaneous costs

Total street and bridge

15,000

3,000
1,000

20,000
1,800
2,000
1,000
,:o

1,800
500

9,500
750

7,500
21,000

1,000
10,000
2,500

10,000
15,000

150,000
18,000
20,000

3,000
12,000
19,000

100,000
20,000

16,500

25,000
25,000
11,000

1,000

1,000

30,933
24,624

1,791

63
25,249

1,800
5,625

353
1,352
1,271

463
6,659

22
5,309

18,619

945
10,032
4,8ô3
4,567
8,950
1,039

97,924
792

2,139
4,737

29,270
11,235
32,600
11,557

6,416
15,970
22,164

166

2,050

231

11,000 4.347

(continued)
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VILLAGE OF WORTH, ILLINOIS

SCHEDULE OF EXPENDITURES. BUDGET AND ACTUAL (continued)
GENERAL FUND

Year Ended April 30, 2003

Crossing Guard:

Crossing guard salary
Total crossing guard

Golf course operations:

General administration
Management fees
Course and grounds

Range

Golf cart expense
Golf shop expense
Food and beverage

Capital outlay
Total golf course operations

lnsurance

Debt Service:

Principal

lnterest

Total expenditures

$ 40,000 $ 41,050
40.000 41.050

291,264

85,224

555,493

34,969

50,913

199,657

349,517

338,1 79

85,1 85

523,737

19,637

41,952
170,164
295,391

2,693
1,555,037 1,476,938

410,000 462,494

55,000 141,612
37,000 41,216
92,000 182,828
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VILLAGE OF WORTH, ILLINOIS

COMBINING BALANCE SHEET

SPECIAL REVENUE FUNDS

April 30,2003

Cash and cash equivalents

Property taxes receivable

Due from other governmental agencies

Total assets

LIABILITIES AND FUND BAI.ANCES

Liabilities

Accounts payable

Accrued payroll

Due to other funds

Deferred revenue

Total liabilities

Fund Balances, unreserved (deficits)

Total liabilities and

fund balances

Motor

Fuel

$ 158,228 $

25.412

106,211 $

5,477

$ 7,054 $ $ $ 20 $ 7,074
59'l S91

9,927 58,202 12,947 79,976
- 5,477 78,613 94,090

16,472 5,477 136,915 12,967 171,631

167,169 106,211 (59,202]| (12,823\ 202,354

-$
78,613

Senior

Citizens

o: $ 264,483

94,090

41
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VILLAGE OF WORTH, ILLINOIS

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
SPECIAL REVENUE FUNDS
Year Ended April 30, 2003

Motor

Fuel SeniorTax Garbage IMRF Citizens Total

Revenues:

Property taxes
lntergovernmental

lnterest

Other

Total revenues

Expenditures,

current:

Motor fuel tax projects

Retirement benefits

Senior citizens projects

Total expenditures

Excess revenues or (expenditures)

Fund balances (deficits):

Beginning

Ending

$$
332,1 0g

2,479

287'388 -- tst,tiz îltr:,i?i

287,388 446,599

$ 152,254 $

47 ,1gg 10,434 (1,498) (2,g04) 53,331

$ 162,699

332,109

2,479
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VILLAGE OF WORTH, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BAI.ANCE.
BUDGETANDACTUAL
MOTOR FUEL Tfu\ FUND

Year Ended April 30, 2003

Revenues:

lntergovemmental

lnterest

Total revenues

Expenditures,

current,

.motor 
fuel tax projects

Excess revenues or (expenditures)

Fund balance:

Beginning

Ending

320,000 $

35,000

332,1 09

2,478

334,587

871,000 287,388

47,199

1 19,969

_$___l_Ezffq_
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VILI.AGE OF WORÍH, ILLINOIS

STATEMENTOF REIENUES, ÐGENDITURESAND CHANGES IN FUND BALANCE.
BUDGEÍANDACTUAL
IMRF FUND

Year Ended April 30, 2003

Revenues:

Property taxes

lntergovemnental

Total revenues

Ependitures, cunent,

retirement benefits

Excess revenues or (expenditures)

Fund balance (deficit):

Beginning

Ending

$ 145.000 $ 152,2il
7,500

152,n}---_-Jfí-F

182.000 153,752

_$_l2g,50aL (1,4e8)

(56,704)

$ 158.202)
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Village Of Worth, lllinois

Combining Statement Of Revenues, Expenditures
And Changes ln Fund Balances
Debt Service Funds
Year Ended April 30, 2003

Golf Course

1999A

Bonds

1 9998

Bonds Total

Revenues

Expenditures,

debt service:

Principal

lnterest and fees
Total expenditures

Excess revenues or (expenditures)

Other financing sources (uses),

operating transfers in

Excess revenues and other financing sources or
(expenditures and other financing uses)

Fund balances:

Beginning

Ending

235,000 312,495 50,400 597

(235,000) (312,495) (50,400) (597,895)

235,000 312,495 50,400 597,895

100,000

135,000
35,000

277,495 50,400
135,000

462,995
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VILI.AGE OF WORTH, ILLINOIS

COMBINING BAI.ANCE SHEEr
ENTERPRISE FUNDS
April30,2003

Cunent Assets
Cash and cash equivalents
Accounts receivable:

Customers
Unbilled services
CIher

Due from other funds
Total current assets

Defened bond issuanæ costs

Proærty and Equipment
Aæumulated depreciation

Total assets

LIABILITIES AND FUND EQUITY

Cunent Liabilities
Accounts payable

Aærued payroll

Accrued interest
lnsurance claims payable

Cunent maturities of revenue bonds
Total current liabilities

Revenue bonds, net of cunent maturities
Total liabilities

Fund Equity:

Contributed capital

Retained eamings:
Bond ordinance reserves:
Bond reserve
Depreciation

Unreserved
Total retained earnings

Totalfund equity

Total liabilities and fund equity

Commuter
Parking

$ 280,142 $ 17g,160 $ 458,302

- 75,237 75,237
149,957

9,649

- 148,957
- 9,648

__. - 535,966 535,966

_ M,495 44,495

946,967 7,505,720 8,452,6g74gg,g,!8 4.226.851 ¿ oso,aog

$ r/5$
1,150

78,899 $
19,226

79,674
20,376
32,725
22,690

- 32,725- 22,690

. _ 245,000 245,000
1,9

__-__=--=- 775.000 775,000

- 297,979
- 120,966

297,979
120,866
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VILI.AGE OF WORTH, ILLINOIS

COMBINING STATEMENT OF REVENUES, Ð(PENSES
AND CHANGES IN RETruNED EARNINGS
ENTERPRISE FUNDS

Year Ended April 30, 2003

Commuter

Parking

Lot

Waterr¡rcrks

and

Operating revenues:

Water and sev'ær charges

Commuter parking fees

Other fees and charges

Total operating revenues

Operating expenses,

other than depreciation

Income from operations
before depreciation

Depreciation

Operating income (loss)

Nonoperating income (expense) :

lnterest income

lnterest expense

Net income (loss)

Retained eamings:

Beginning

Ending

$$1,570,944$1,570,944
66,489 _ 66,4g9_ 19,213 19,213
66,499 1,599,157 1,655,646

33,079 259,4U 291,513

(18,667)

1,027

93,951 75,2U

- 1,027
- (65,449) (65,449)

(17,640) 29,502 10,862
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VILI.AGE OF WORTH, ILLINOIS

COMBINING STATEMENT OF CASH FLOWS
ENTERPRISE FUNDS

Year Ended April 30, 2003

Commuter

Parking

Lot

Waterworks

and

Cash Flows from Operating Activities
Operating income (loss)

Adjustments to reconcile operating income (loss) to
net cash provided by operating activities:
Depreciation

Change in assets and liabilities:

Decrease in receivables

lncrease in accounts payable

lncrease in accrued payroll

lncrease in accrued insurance claims payable

Net cash provided by
operating activities

Cash Flor¡¡s From Noncapital Financing Activities
Decrease in amounts due from other funds

Cash Flows from Capital

and Related Financing Activities
Payment of revenue bonds

Purchase of property and equipment
lnterest and fees paid

Net cash (used in)capital and
related financing activities

Cash Flows from lnvesting Activities
lnterest received

Net increase in
cash and cash equivalents

Cash and cash equivalents, May 1,2002

Cash and cash equivalents, April 30, 2003

11.877 11,877

99,152 157,364 245,516

(18,667) $

51,746

93,951 $

164,483

12,931

38,276

2,512

75,2U

216,229

12,931

38,376

3,346

róo
834

- (235,000)
- (14,494)

(235,000)

(14,494)
- (68,811) (68,811)

- (318,305) (318,305)

1,027 - 1,027

123,192 163,089 286,281

156,950 15,071 172,021
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VILLAGE OF WORTH, ILLINOIS

COMBINING STATEMENT OF PLAN NET ASSETS
PENSION TRUST FUNDS
April30,2003

Police Firefìghters'
Pension Pension Total

ASSETS

Cash and cash equivalents
lnvestments

Accrued interest receivable

Total assets

LIABILITIES

Net assets held in trust for
employees pension benefits

$ 934,154 $ 329,978 $ 1,264,132
8,538,657 992,329 9,530,986

4,147 15,559 19,705

9,476,958 1,337,865 10,814,823
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VILLAGE OF WORTH, ILLINOIS

COMBINING STATEMENT OF CI-IANGES IN PLAN ASSFTS
PENSION TRUST FUNDS

Year Ended April 30, 2003

Police Firefighters'

Pension Pension Total

Additions
Contributions:

Employer

Plan members

Total contributions

lnvestment inconp:

Net appreciation in fair value of investments
lnterest

Net investment income

Totaladditions

Deductions

Benefits

Administrative expenses

Totaldeductions

Net increase (decrease)

Net assets held in trust for employees pension benefits:
Beginning

Ending

$ 99,675 $ 73,512 $ 173,1g7

150,024 116,075 266,099

.?1,+.1! 26,815 48,266

572,377 3g,g0g 612,195

_Þg,gjg 1,634 59,M7

(248,859) 226,4U (22,375)

g,725,g17 1,111,3g1 110,g37,1gg
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VILLAGE OF WORTH, ILLINOIS

SCHEDULE OF ASSESSED VALUATIONS, TAX RATES, TAX ÐITENSIONS AND TAX COLLECTIONS

ïax Year

2002 20002001
1 999 1998

Assessed Valuations

Tax Rates:

General

Garbage

IMRF

Police Pension

Fire Pension

Debt Service

Total

Extended Tax Rate

Tax Extensions:

General

Garbage

IMRF

Police Pension

Fire Pension

Debt Service

Road and Bridge

Totals

Taxes colleciions

Percent collections

-Estimated

$ 1,604,285 $

10,800

156,834

102,æ9

75,601

1 ,536,916 $

10,291

149,266

97,712

72,035

$ 1 ,452,198 $

15,450

146,775

92,700

72,100

$ 127,285,512 $ 122,137,629. g 122,137,629 g 125,822,177 $ 114,947,106

1.1380

0.0150

0.1275

0.1373

0.0616

0.1 168

1.5321 1.5279 1.5287_ 1.3822 1.5962

1.532 1.528 1.s29 1.382 1.596

1.26c4

0.0085

0.1232

0.0806

0.0594

0.0000

1.2583

0.0084

0.1222

0.0800

0.0590

0.0000

1.2093

0.0081

0.1176

0.0770

0.0567

0.0600

1.1281

0.0120

0.1141

0.0720

0.0560

0.0000

1,478,228

10,300

149,350

97,850

72100

73,3M

1,308,221

17,185

146,577

157,767

70,761

1U,299
1,950,069

22,000

1,866,220

22,000

1,881,132

22,000

1,779,223

22,000

1,934,810

22,000

$ 1,972,069 $ 1,888,220 $ 1,903,132 $ 1,801,223 $ 1,856,810

923,594 1,888,220 $ 1,889,760 $ 1,746,211 $

46.83% 100.00% 99.30% 96.9s% 101.tATo
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VILLAGE OF WORTH, ILLINOIS

DEBT SERVICE REQUIREMENTS

April30,2003

General Obligation Working Cash Bonds,
Series 1994:

Dated January 16, 1995
lnterest payable on June

and December 1 at rates
between 4.30o/o and T .00o/o

Paying Agent: Founders Bank

0ttt -543100
t Itl- {qvoao

General Obligation Limited Tax Bonds,
Series 19998:

Dated May 1, 1999
lnterest payable on January 1

and June 1 at a rate ofg.00%
Paying Agent: The Depository

Trust Company

lnstallment Note:

Dated April 29, 1999

Principal and lnterest payable on
October 19 ofeach year

at a rate of approximately 5.00%

2004

2005

2006

2007

2008

2009

2010

$ 45,000 $
45,000

50,000

55,000

55,000

60,000

24,912 $

22,100

19,288

16,039

12,462

8,750

69,912

67,1 00

69,288

71,038

ù7,462
68,750

go,o0o

85,000

95,000

100,000

100,000

50,400 $

50,400

50,400

50,400

50,400

50,400

50,400

50,400

50,400

50,400

50,400

50,400

50,400

50,400
50,400 130,400
43,200 128,20A
35,550 130,550
27 ,000 127,000
1 8,000 1 18,000

2004

ß¿ñr.:Ñf
CryM5

Ûaçf Uaþ'

P*n

J^l-

65,000 4,550 69,550

2004

2005

200ô

2007

2008

2009

2010

2011

2012
2013

2014

2015

2016

(continued)
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VILLAGE OF WORTH, ILLINOIS

DEBT SERVICE REQUTREMENTS (continued)
April30,2003

Year
Ended

rnsta¡ment Note: Ø+ùK aùÉ I ftnøot+Xç
lnterest

$ 20,490 $ 1,905 $ 22,39521,559 836 22,395

t30

Dated April 29, 1999
Principal and lnterest payable on
May 16 and November 16 ofeach year

at a rate of approximately S.S0%

ôio4 -flstna
otü,/ _fq /qn

lnstallment Note: I
Dated March 12, 1999
Principal and lnterest payable on
July 1 5 of each year

Alternate Revenue Bonds:
General Obligation Bonds (Alternate

2004

12,336

2004
2005

o'ri*,*

at a rate of approximately 5.50% /r
-TexTß,c,tJ - L,þ,,J¡J EQut(

lnstallmentNote: ^. r

Dated March 3,2000 'Dô bY
Principal and lnterest payable on r Ï,u (-
September 3 and March i of each ,"^, Ø"i',kÇ

at^a rate of appro¡imatety 6.30% Cü
tò+ÈK 0,ôt- - G R/+sç Cun Xß-

lnstallment Note:
Dated Februa ry S, 2003 ,, . 

^n 
fi 2004

P.rincipaland tnterest payabte on n,¡{lfl ',, i 200s
March 1 and October 1 of each year i/u ' ,lt #/ 2006

at a rate of approximatety 3% 4[lJ,"' 2007

between 5.40% and 9.00%
Paying Agent: Amalgamated Bank

of Chicago

J,t,¿ z>lf ø €rør,J'(continued)

ff úçntîþ ry

2004
2005

1,424
629

13,760
13.132 13,7 61

13,533
14,153
14,574

1,s99 $
979
s58

15,132
15,132
15,13215,044 88 15,132

Revenue Source), Series 1gg6: .n r l
, Dated October 1. 1996 4 n I91

r.¡uoe'f :iî'##i:Jåï":. '[orf 'ld and Decemfe'r1 at rates

o
/t

tl

'f,ll **çäii2006
2007
2008

200,000 $
200,000
285,000
325,000

126,001
108,001
90,001
64,351

326,001
308,001
375,00't
389,351

390,000 35,1 0 1 425,101

L

53



VILLAGE OF WORÏH, ILLINOIS

DEBT SERVICE REQUIREMENTS (continued)
April30,2003

GeneratObtigation Refunding Bonds 
,l$_9(Altemate Revenue Source) . i ù

Series 19994: f. nLf "
Dated May 1, 1999 \t" .

lnterest payable on January 1

and June 1 at rates

between 3.60% and 4.80%
Paying Agent: Depository Trust

2004

2005

2006

2007

2008

2009

2010

2011
2012
2013
2014

2015

2016

276,113

274,695

273,035

271,335

269,615

267,658

245,690

221,050

1 93,1 50

161,993

127,253

$ 35,000 $

40,000

40,000

40,000

45,000

505,000

560,000

620,000

685,000

755,000

820,000

905,000

$ 311,113

314,695

313,035

311,335

314,615

772,659

905,690

841,050

979,150

916,983

947,253
89,123 994,123

980,000 47,040 1,027,040

Revenue Bonds:

1994 Water and Sewer Refunding Bonds 2004 $ 5,000 $ 15,216 $ 20,716
Dated November 1, 1994 2005 5,000 15,399 ZO,ggg
lnterest payable on May 1 2006 S,OOO 1S,0g1 2O,Ogt

and November 1 at a rate of 6.35% ll I 2007 50,000 13,335 Og,gss
Paying Agent:Founders Bank .^ (n t! , 200g 1Bs 00n qR7^ 4ot\a-7l

Water and Sewer Revenue Bonds,
Series 1998A:

Dated April28, 1998

lnterest payable on May 1

and November 1 at rates

between 3.90% and 4.35%
Paying Agent: American National Bank

(continued)

ano Novemoer 1 at a rate of 6.3s% ll I 200T s0,000 13,335 63,33s

.Paying 
Agent: Founders Bank lpl , tðõB

., rLN? |

vottt -Uå,i;nt) fr(
ßolo0,* 

t 
\

Revenue Bonds: -/ \
2004

2005
$ 120,000 $ 7,365 $ 127,365
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VILI.AGE OF WORTH, ILLINOIS

DEBT SERVICE REQUTREMENTS (continued)
April30,2003

Year

Ended

lnterest Total

Revenue Bonds:

Water and Sewer Revenue Bonds, 2004 $ 120,000 $ 29,g9g $ 149,ggg
Series 19988: 2005 145,000 _ il',lqg 166,743
Dated April 28, 1998 , 2006 155,000 7 lZ,qOq ßT,404
lnterest payable on May l 2007

and November 1 at rates
between 5.7 5% and 6.300/o

Paying Agent American National Bank 
n

t3otoo-ztbÚo l'\w-
0)o l ûo -5? soØ ,J-^f
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VILI.AGE OF WORTH, ILLINOIS

INFORMATION REQUIRED BY REVENUE BOND ORDINANCE
(UNAUD|TED)

April30,2003

Consumer data:

Number of customers:

Water and sewer service:
Residential

Commercial

Total

Sewer service only:
Residential

Commercial

Total

Water usage.

Gallonage purchased

Gallonage billed

Gallonage lost and/or unaccounted for

lnsurance coverage data:
Employee Benefits plan Líability - Each claim
Employee Benefits plan Liability - Aggregate
Law Enforcement Liability - Aggregate
Law Enforcement Liability - Each wrongful act
Paramedic Liability - Each person limit
Paramedic Liability - Total limit
General Liability - Aggregate
General Liability - Each occunence
Public Officíals Liability - Each wrongful act
Public Officials Liability - Aggregate
Pollution Liability - Aggregate

2,439
356

Percent

434,349

335,860
10a %
77%

98 489 - o,

$ 1,000,000

3,000,000

3,000,000
1,000,000

1,000,000

3,000,000

3,000,000
1,000,000

1,000,000

3,000,000

4,000,000

(continued)
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Village of Worth, lllinois

lnformation Required By Revenue Bond Ordinance
(Unaudited)

April30,2003

(Continued)

lnsurance coverage data: (continued)
Pollution Liabílíty - Each incident limit
Auto Liability - Each accident
Property

Extra Expense

Contracto/s (Mobile) Equipment
Valuable Papers

Electronic Data Process Equipment
Flood

Earthquake

Equipment Breakdown:

Expediting Equipment

Pollution Clean Up and Removal
Spoilage

Umbrella

Liquor

Crime:

Public Employee Dishonesty
Money and Securities (inside premises)
Money and Securities (outside premises)
Forgery or Alteration

Workers' Compensation - Aggregate
Workers' Compensation - Each occurrence

Døb5*Ql/Í
i1

¡/lu* 1o tva [hfuau
7,

103,4uu

2,000,000

2,000,000

250,000

250,000

250,000

10,000,000

2,000,000

100,000

25,000

25,000

100,000

1,000,000

300,000
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